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Welcome note

[t seems no time since | wrote my last welcome and now, amidst our usual regulatory and standard-
setting activities, we are planning to celebrate our |0th anniversary.

2014 is indeed a special and memorable year as the DIFC and the DFSA celebrate |0 years. | know
we can never be complacent but | think we have much of which we can be proud of. | feel privileged
to have been part of this journey for the past eight years.

In March, we launched a brand new initiative designed to align with the vision of His Highness

Sheikh Mohammed Bin Rashid Al Maktoum, a realisation that strengthening the knowledge economy
will strengthen competitiveness in business. Bawabaty meaning ‘My Gateway' is a platform to raise
awareness about financial services in our community, especially among our youth through a series

of events and seminars. Our initiative, designed for UAE Nationals will cover topics such as business
ethics and financial literacy and help facilitate understanding of the financial services industry. The idea
is that we will provide individuals with the skills and knowledge that employers typically look for. Our
inaugural event, in partnership with the Chartered Institute of Securities & Investment, held at the
DIFC Centre of Excellence, focused on ‘Integrity at Work'.

In July, again under the Bawabaty umbrella, we welcomed two UAE National trainees to join our
Summer Training Programme. They joined the Finance and Information Technology departments
for eight weeks and successfully completed their training at the end of August. In committing the
necessary time and resources to this initiative, we hope to provide the foundation for these

N promising young Emiratis to enter the job market.

In August, the Ruler of Dubai, enacted the DIFC Laws Amendment Law 2014.This law, which amends the Regulatory Law 2004 and
various other DIFC laws, came into force on Thursday, 21 August 2014, making a number of significant changes to our regulatory regime:

* The process for appealing DFSA decisions has been simplified with the Financial Markets Tribunal (FMT) continuing as an
independent tribunal but with a revised role of reviewing DFSA decisions. The Regulatory Appeals Committee (RAC) which used to
hear appeals from DFSA decisions has been abolished (as its role will now be undertaken by the FMT).

* The FMT has substantially wider jurisdiction in that it will hear appeals from decisions of the DFSA’s Executive regarding
enforcement matters. At the same time, the DFSA's Executive will be given the power to impose unlimited fines and other
sanctions for contraventions of DFSA-administered laws.

* A new provision has been introduced which prohibits misleading, deceptive, fraudulent or dishonest conduct related to financial
products or services in the DIFC. New powers have also been given to us to suspend a licence or registration for up to twelve
months and to prohibit firms from using misleading names.

* We have introduced the registration of Audit Principals, strengthening Rules on Auditor independence and made other changes to
ensure consistency with international auditing standards.

e Our Collective Investment Law 2010 has been amended to allow the creation of a new category of fund called a “Qualified
Investor Fund”.

These amendments are important steps to simplify and improve the structure and procedures for decision making and review of our
decisions. They will also strengthen our supervisory and enforcement powers, improve the supervisory oversight of auditors and provide
new opportunities for fund managers and investors. It seems appropriate, as we mark ten years of operations, that these enhancements
signal the maturity of the DIFC as an international financial centre and the DFSA as a regulator of international standing.

lan Johnston
Chief Executive

Contact details

Tel: +971 4 362 1500 Fax: +971 4 362 0801 Website: www.dfsa.ae
Level |3, The Gate, PO Box 75850, Dubai, UAE

In addition to company news and information available on the DFSA website, all publications can also be accessed from the DFSA Library. These include a full range of DFSA leaflets,
all editions of The DFSA in Action, as well as our Business Plans and Annual Reports.



About the DFSA

The DFSA is the independent regulator of financial and ancillary services conducted in or from the DIFC, a purpose-built financial

free-zone in Dubai. The DFSA’s regulatory mandate covers asset management, banking and credit services, securities, collective

investment funds, custody and trust services, commodities futures trading, Islamic finance, insurance, an international equities

exchange and an international commodities derivatives exchange.

In addition to regulating financial and ancillary services, the DFSA is responsible for supervising and enforcing Anti-Money Laundering

and Counter-Terrorist Financing requirements applicable in the DIFC. The DFSA has also accepted a delegation of powers from the

DIFC Registrar of Companies to investigate the affairs of DIFC companies and partnerships.

The DFSA carries out its
obligations by way of
functional teams:

* Policy and Legal Services Division
is responsible for policy advice and
formulation, providing in-house
regulatory legal advice and support to
operating Divisions of the DFSA and
managing the business of the regulatory
Policy and Rules and Waivers
Committees. It is also responsible
for developing and maintaining the
Laws and Rules administered by the
DFSA, and for consulting with the
DIFC Authority and the government
of Dubai on other DIFC legislation.
Legal Services also provides litigation
management support and advice for
the DFSA in its actions in the DIFC
Courts and the FMT.

* Supervision Division
assesses new applicants that wish to
carry out financial services activities
in or from the DIFC. Following this
process, the Division is responsible for
assessing, monitoring and mitigating
risk across the full range of Authorised
Firms operating in or from the DIFC.
The Division also monitors the work
of registered auditors and credit rating
agencies. In the DFSA’s broader role
of combating financial crime across the
entire DIFC, the Division registers, and
for anti-money laundering purposes,
monitors the activity of entities such
as law and accounting firms, single
family offices, high value goods dealers,

and real estate agents. These entities
are captured under a broad title of
Designated Non-Financial Businesses
and Professions or DNFBPs.

Markets Division

is responsible for the licensing and
on-going supervision of the Dubai
Mercantile Exchange and NASDAQ
Dubai in the DIFC, the recognition
of members, market operators and
clearing houses located outside the
DIFC and the operation of a listing
authority for companies proposing to
offer and list securities in the DIFC.

Enforcement Division

investigates breaches of DIFC Laws
and Rules administered by the

DFSA. The Division takes action in
circumstances where misconduct may
cause damage to the financial services
industry in the DIFC. Its over-arching
objective is to prevent, detect and
restrain conduct that causes (or may
cause) damage to the reputation of
the Centre.

Operations and Human
Resources Division

consists of the Finance, Information
Technology and Office Administration
functions in addition to HR and
provides the operational backbone
and infrastructure of the DFSA.

Corporate Affairs Division

applies principles of excellence and
knowledge management to position
the DFSA as a world-class organisation

contributing to the local economy and
facilitating international partnerships.
[t comprises the Projects and

Planning Department, the Corporate
Communications Department and the
Business Excellence and Stakeholder
Management functions.

International Relations Division
leads and co-ordinates the DFSA's
role in international relations matters
including its bi-lateral and multi-lateral
efforts with regional and international
counterparts. The Division also
manages the DFSA’s engagement with
the global financial standard-setters.

Office of the General Counsel
and Board Secretariat

provides lead advice and counsel to
the Board of Directors, its committees
and the Executive on legal matters
affecting the DFSA, including its
governance, statutory obligations,
reporting, complaints against the
DFSA, contracting and liability
exposures. The Office also oversees
education, recordkeeping and updates
regarding DFSA’s ethics programme
and conducts on-going reviews of the
Tomorrow's Regulatory Leaders (TRL)
Programme. The Board Secretariat
manages and co-ordinates all
corporate secretary functions for the
Board and each of its committees.
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DFSA said goodbye to Board member

Georg Wittich

Georg Wittich

Enforcement in action

Since the previous issue of The DFSA

in Action, we have investigated an

array of conduct including failures in
governance, systems and controls, client
take-on and market misconduct offences.
Most investigations have resulted in the
imposition of sanctions. We have also
been successful in seeking orders in the
DIFC Courts.

On 31 October 2013, the DFSA

filed proceedings in the DIFC Courts
seeking orders that Deutsche Bank AG
(DIFC branch) deliver information and
documents relating to an investigation into
the conduct of Deutsche Bank AG.

We brought the court proceedings for the
purpose of enforcing compliance with two
investigative Notices served on Deutsche
Bank AG requiring information and
documents to be delivered to the DFSA.
An investigative Notice is a tool used by

many regulators to assist them to obtain

information and documents that relate to

their investigations.

On 9 February 2014, the DIFC Courts
declared by consent that Deutsche Bank
AG was in material non-compliance with
requirements to produce information and
documents to the DFSA. Deutsche Bank
AG agreed to:

* produce specified information and
documents to the DFSA; and
* pay the DFSA’s costs in respect of the

proceedings.

Recent enforcement outcomes
Emirates Advocates & Legal
Consultants LLP

On 10 September 2013, the DFSA
cancelled the licence of Emirates
Advocates & Legal Consultants LLP

a Designated Non-Financial Business
or Profession (DNFBP). The DNFBP
was registered by the DFSA to provide

joined the DFSA as a Board member in 2004 and completed his tenure in December
2013. He brought with him extensive European regulatory experience in financial
markets. He established the Bundesaufsichtsamt fir den Wertpapierhandel (Federal
Securities Supervisory Office) in Frankfurt and served as its President from 1994 to
2002. In 1998, Georg was elected Chairman of the Forum of European Securities
Commissions which played a key role in developing common standards for European
capital markets. He has held various senior posts in the Federal Ministry of Finance in
Germany in the area of international finance and securities markets and he was Financial
Counsellor at the German Embassy in Tokyo (1983 to 1987).

legal services in the DIFC. The DFSA
may cancel a DNFBP's registration if its
DIFC Commercial Licence expires and a
reasonable time has passed without the

licence being renewed.

United Investment Bank (UIB)

On || September 2013, the DFSA
accepted an Enforceable Undertaking
from UIB to conclude an investigation into
UIB's failures relating to the provision of

Custody in respect of assets of a fund.

During 2012, UIB was contracted
to Provide Custody to six funds.
Enforcement'’s investigation revealed that:

* UIB did not maintain adequate systems
and controls to comply with DFSA’s
safe custody requirements;

* corporate governance deficiencies
prevented UIB's management from
acting in the best interest of the Firm;

and



» for one of the funds, UIB did not
Provide Custody even though it was
contracted to do so and was identified
as the fund’s custodian in the fund's
Offering Memorandum.

Further, UIB knew this and failed to
notify the DFSA for nine months. In the
Enforceable Undertaking, UIB agreed:

* to pay a financial penalty of USD
50,000 to the DFSA; and

* not to Provide Custody to any persons
until it had implemented measures,
including remedying its systems and
controls to the satisfaction of the
DFSA.

Nikhil Das

On 23 September 2013, the DFSA
accepted an Enforceable Undertaking
from Mr. Das to conclude an investigation
into his conduct. Mr. Das was a former

employee of a DFSA Authorised Firm.

Between July 2012 and January 2013,
Mr. Das:

* executed two transactions, valued at
USD 3.4 million and USD 5 million
respectively, on behalf of a client
without the client’s consent; and

* forged the client’s signature on a
number of documents, and sent
fraudulent letters and account
statements containing false and
misleading information about the

client’s investments.

The client did not suffer any financial loss
as a consequence of Mr. Das' fraudulent
conduct and unauthorised investments.
In the Enforceable Undertaking, Mr. Das
agreed to:

* pay a financial penalty of USD 20,000;
and

* be restricted, for a period of six years,
from performing any functions in, or
in connection with, the provision of a

financial service in the DIFC.

Tareck Fouad Farah

On 30 September 2013, the DFSA
accepted an Enforceable Undertaking
from Mr. Farah to conclude an
investigation into his conduct when

he was a Senior Executive Officer and
Licensed Director of a DFSA Authorised

Firm.

In April 2009, Mr. Farah issued a bank
reference letter on behalf of a client
containing false information. The bank
reference letter stated that the client
held a portfolio of securities valued at
approximately USD 5 million. The actual
value of the client’s portfolio was, in fact,

only approximately USD 190,000.

By engaging in this conduct, the DFSA
was concerned that Mr. Farah had
breached DFSA Principles requiring DFSA
Authorised Individuals to perform their
functions with integrity, skill, care and
diligence. In the Enforceable Undertaking,
Mr. Farah agreed to pay a financial penalty
in an amount of USD 7,500 to the DFSA.

Middle East Auditing Office

On 18 November 2013, the DFSA
imposed an administrative fine of USD
15,000 on The Middle East Auditing Office
for conducting audits of the financial
statements of a DIFC Company without
being registered as an auditor under the

DIFC Companies Law.

Corporate Governance thematic
review

In 2013, we conducted a Corporate
Governance Thematic Review (the
Review) to assess the corporate
governance frameworks of Authorised
Firms in the DIFC. This was the first
review of this type and was conducted as

follows:

* a questionnaire was sent to the all Firms
in QI of 2013. 87% of Firms completed

the questionnaire, and the results were

then collated and analysed in Q2 of
2013;and
using the information obtained through

the questionnaire, | | Firms were
selected for a detailed evaluation

of their corporate governance
frameworks. The evaluation involved a
desktop review of documented policies,
procedures, systems and controls,
followed by on-site inspections of Firms
and interviews with members of the
Firms' Governing Bodies, management
teams and staff. The evaluations of the
selected Firms were carried out in Q3
and Q4 of 2013.

A“Dear SEQ" letter was sent to all Firms
on 29 January and a Report went live on
the DFSA website on 24 August — both

summarised the findings of the Review.

Consumer scams

We continue to detect an increasing
number of scams in which the identities
of the DFSA, the DIFC and/or DIFC-
based Firms are misused. We reported
on this in our previous issue but since this
threat is ongoing, it is worth reiterating
again, in this issue. The Enforcement

team deals with these illicit activities by
alerting and educating the public about
scam activity. Consumers can best protect
themselves from financial crime if they are
informed about it and are provided with
information as to how best to protect

themselves.
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Markets in action

The DFSA Markets Division continues to adapt its core function of supervising the DIFC market to the growing flow of securities
transactions, exchange members and on-exchange growth of trading volume. Implementing changes into the DFSA Rulebook to
safeguard the continued equivalence of standards with other financial centres against international trading, clearing and settlement
standards has also been a significant point of focus in the last six months. In this period, the Markets Division has seen a continuance,
from 2013, in the strong flow of debt transactions and a single equity transaction. The IPO of Emirates REIT marked the first
admission of trading listing of a DFSA Authorised Firm on a regulated exchange. The introduction of shares to the DIFC markets

in October 2013 of the London-based Bank of London and the Middle East provided further support for the development of an

appropriate listing regime for shari'a compliant issuers.

DFSA’s role in DIFC’s Islamic capital markets

One of the three key pillars of the Islamic economic initiative by His Highness Sheikh Mohammed Bin Rashid Al Maktoum is the
positioning of Dubai as a global hub for sukuk and Islamic financial services. Whilst, the Islamic banking assets are set to increase from
5% to 20% a year in most core markets and currently it is estimated to be more than USD | trillion, the global demand for sukuk is

also expected to reach USD 421 billion by 2017, according to Thomson Reuters.

The rising trend

In the Middle East and Asia, the demand for sukuk has been rising steadily and is expected to grow significantly in the next few
years to come driven primarily by strong economic growth. During the first half of 2014 the number of sukuk listings in the DIFC
exceeded the total sukuk listings in 2013 by 30% with an increase in the market capitalisation to USD 8.95 billion from USD 6.1
billion during the corresponding period (Graph I).

The issuers of these sukuk vary from sovereign, government-owned entities to corporates that are predominantly based in the UAE
and in the GCC. The sukuk are typically dual-listed in markets such as Ireland, United Kingdom and Malaysia.

Between NASDAQ Dubai and the Dubai Financial Market, the value of total sukuk listed has surpassed USD 20 billion making Dubai
the third largest venue for sukuk listing, globally. Meanwhile, the listing transaction pipeline for the second half of 2014 is also looking

healthy with interest from sovereign and corporate debt issuers based in Asia and Europe.

USD 8.95 Bn

USD 2.1 Bn USD 6.1 Bn

USD 0.6 Bn USD 1.15 Bn
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Innovative Murabaha platform

NASDAQ Dubai collaborated with Emirates Islamic Bank to officially launch the Murabaha trading platform which is an asset-backed
Sharia-compliant financial instrument in April this year, a separate initiative in the DIFC seen to be propelling the growth of Islamic
finance in Dubai. Since the new system was first trailed last year, more than AED 2 billion of financing has been extended to more
than 8,000 clients on the platform, according to The National newspaper. Sharjah Islamic Bank has recently joined the Murabaha
trading platform to provide its individual and institutional clients the ability to enter into financing transactions without carrying the

risk of losses through price movements in other form of traditional Islamic financing solutions.

In 2013, we introduced the requirement for links between Central Securities Depositories (CSD's) to be approved by the DFSA.
This facilitates the connectivity between markets under adequate systems and controls. Our regime for issuers of securities is
designed to play an important role in the Islamic financial market. The prospectus regulatory framework that we introduced in 2013
provides certainty and clarity to issuers and investors in initial and ongoing disclosure review, monitoring and enforcement.

Participating in the DIFC exchanges remotely
Our Recognition regime allows participation from jurisdictions which are broadly equivalently regulated. This year, the Markets
Division registered six Recognised Members to both exchanges and the clearing house in the DIFC. A wide variety of jurisdictions

are the home jurisdiction for these financial services firms.
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Graph 2: Recognised Members by jurisdiction and Authorised Market Institution
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DFSA activity overview asac i september 2014

Licenced entities

New firms authorised

Market Securities (Dubai) Limited

Antarah Limited

La Tresorerie Limited

Fisher Asset Management LLC
Arab-European Reinsurance Brokers Limited
Dalma Capital Management Limited

Infini Asset Management Limited

Alkhair Capital (Dubai) Ltd

Korean Reinsurance Company

Picard Angst MEA Limited

First State Investments International Limited
XL Re Europe SE

Henner Limited

Barwa Bank

Nomura Asset Management UK. Limited

Cooperative & Agricultural Credit
International Bank

Catlin Middle East Limited

Tilad Investment Company Limited

Cooper Gay (Dubai) Limited

Global Currency Exchange Network Limited
CIFG Makeen Capital Limited

Kitara Capital Limited

Citco Fund Administration (Cayman Islands)
Limited

HDFC Bank Limited

Banque Syz & Co S.A.

Ares Management LLC

Safanad (Dubai) Limited

AGC Equity Partners Middle East Limited
IR Capital Limited

TCP Corporate Advisory Limited
Currencies Direct Limited

Nasco Karaoglan France

AXIS Strategic Partners Limited

L&T Capital Markets Limited

AllseasonsPTL Investment Management
Limited

HanseMerkur Global Insurance Management
(DIFC) Limited

Mitsubishi UF] Securities International plc

09 Jan 2014
04 Feb 2014
04 Feb 2014
26 Feb 2014
|7 Mar 2014
20 Mar 2014
20 Mar 2014
24 Mar 2014
27 Mar 2014
30 Mar 2014
02 Apr 2014
|7 Apr 2014
23 Apr 2014
27 Apr 2014
04 May 2014
06 May 2014

07 May 2014
12 May 2014
13 May 2014
18 May 2014
26 May 2014
28 May 2014
03 Jun 2014

03 Jun 2014
09 Jun 2014
10 Jun 2014
I'l'Jun 2014
|7 Jun 2014
|7 Jun 2014
22 Jun 2014
25 Jun 2014
03 Jul 2014
21 Jul 2014
04 Aug 2014
12 Aug 2014

20 Aug 2014

31 Aug 2014

New DNFBPs registered
Nabarro (Middle East) LLP

Himalaya Global Limited

OV Group (UAE) Limited

Baker & McKenzie Habib Al Mulla LLP

Watson, Farley and Williams (Middle East) LLP

Probus Consultants Limited

06 Mar 2014
27 Mar 2014
05 May 2014
09 Jul 2014
|7 Jul 2014
26 Aug 2014

New auditors registered

RSM Dahman Auditors

Grant Thornton Audit and Accounting
Limited (BVI)

04 Mar 2014
30 Apr 2014

Licence upgrade and variation of scope

Gateway Investment Management Services
(DIFC) Ltd

Woori Bank

United Investment Bank Limited

Watkins Syndicate Middle East Limited
Malaysian Re (Dubai) Ltd

Lazard Gulf Limited

Robeco Institutional Asset Management B.V.
The Bank of New York Mellon

Saxo Bank (Dubai) Limited

New Horizon Capital Management Limited
Abwab Capital Limited

Nomura International plc

|6 Feb 2014

23 Feb 2014
|9 Mar 2014
0l Apr 2014
02 Apr 2014
12 May 2014
26 May 2014
27 May 2014
28 May 2014
[4Jul 2014
10 Aug 2014
27 Aug 2014

NASDAQ Dubai recognised member status awarded

Abu Dhabi Islamic Securities Co LLC (ADIB)

Brokerage House Securities LLC
Al Dar Shares and Bonds

|3 May 2014
|3 May 2014
23 Jun 2014

DME recognised member status awarded

GH Financials LLC
Advantage Futures LLC
Phillip Capital Inc
Straits Financial LLC
Jefferies LLC

26 Mar 2014
26 Mar 2014
16 Apr 2014
|7 Aug 2014
31 Aug 2014

NASDAQ Dubai withdrawn members

Goldman Sachs International

DME withdrawn members

20 May 2014

Jump Trading LLC

[0 Jul 2014



International co-operation

We entered into two Memoranda of Understanding (MoU)
with our counterparts as at | September 2014. In each case the
relevant MoU binds the DFSA and its counterpart to information
sharing and co-operation in the supervision of financial institutions.
* United Kingdom'’s Prudential Regulation Authority (PRA):

The DFSA entered into an MoU with the PRA on 16 June 2014

* Egyptian Financial Supervisory Authority (EFSA): The DFSA
entered into an MoU with EFSA on 27 May 2014.

Consultation papers

* Consultation Paper No. 94 - Proposed Changes to the FMT
Jurisdiction, to the DFSA’s Supervisory Powers and to the
DFSA's Approach to Decision Making, issued on 6 March 2014,
closed on 5 May 2014.

* Consultation Paper No. 95 - Minor Changes to CP. 90 and CP. 94
Proposals, issued on 21 April 2014, closed on 21 May 2014

* Consultation Paper No. 96 - Proposed Amendments to the
DFSA Fee Regime, issued on |8 August 2014, closed on |7
September 20 14.

Rulebook amendment
* On 24 August 2014 the DFSA:

|. Repealed and replaced the following module of the
DFSA Rulebook:

 Conduct of Business (COB) Module (Conduct of Business
(COB) Instrument No.144 of 2014).

* On 21 August 2014 the DFSA:

|. Repealed and replaced the following modules of the
DFSA Rulebook:

* Auditor (AUD) Module (Auditor (AUD) Instrument
No.130 of 2014).

General (GEN) Module (General (GEN) Instrument
No.I31 of 2014).

Anti-Money Laundering (AML) Module (Anti-Money
Laundering (AML) Instrument No. 132 of 2014).
Authorised Market Institutions (AMI) Module (Authorised
Market Institutions (AMI) Instrument No. |33 of 2014).
Markets Rules (MKT) Module (Markets Rules (MKT)
Instrument No. |34 of 2014).

Prudential - Investment, Insurance Intermediation and

Banking (PIB) Module (Prudential - Investment, Insurance
Intermediation and Banking (PIB) Instrument No. |35 of 2014).

Prudential - Insurance Business (PIN) Module (Prudential —
Insurance Business (PIN) Instrument No. 136 of 2014).

Collective Investment Rules (CIR) Module (Collective
Investment Rules (CIR) Instrument No.137 of 2014).

Price Stabilisation Module (PRS) Module (Price Stabilisation
Module (PRS) Instrument No. |38 of 2014).

* Islamic Finance Rules (IFR) Module (Islamic Finance Rules
(IFR) Instrument No. 139 of 2014).

* Recognition (REC) Module (Recognition (REC) Instrument
No. 140 of 2014) .

 Fees (FER) Module (Fees (FER) Instrument No. |41 of
2014).

¢ Takeover Rules (TKO) Module (Takeover Rules (TKO)
Instrument No.[42 of 2014).

* Glossary (GLO) Module (Glossary (GLO) Instrument
No. 143 of 2014).

Sourcebook amendments

e On 27 August 2014 the DFSA issued the August 2014 edition
of the Regulatory Policy and Process (RPP) Module of the DFSA
Sourcebook repealing the July 2013 edition.

Law amendments

* His Highness Sheikh Mohammed Bin Rashid Al Maktoum, in his
capacity as Ruler of Dubai, on 24 July 2014 enacted the Dubai
International Financial Centre (DIFC), DIFC Laws Amendment
Law 2014 which came into force on 21 August 2014.

New amended forms

* | September 2014 - the following DFSA forms were added:
AUT QIFM - QIF Domestic Fund Manager Form.
AUT QIF - Qualified Investor Fund: Notification Form.
AUT EFM - External Fund Manager Form.
AUT EXF - External Fund: Notification Form.
AUDI - Audit Principal Notification.
AUD?2 - Withdrawal of Audit Principal.

Waiver/modification notices

* 33 waiver/modification notices issued from | January 2014 to
| September 2014.

SEOQ letters
* SEQ letter onTrading Controls Thematic Review (6 July 2014).

* SEO letter on United States Foreign Account Tax Compliance
(FATCA) (I May 2014).

* SEO letter on Submission of Audit Reports (20 April 2014).
* SEO letter on Annual AML Returns (10 April 2014).

* SEO letter on Retail Foreign Exchange (RFX) Transactions in the
DIFC (I3 March 2014).

* SEO letter on Awareness Survey of the US Foreign Accountant
Tax Compliance Act (3 Feb 2014).

* SEO letter on Thematic Review - Corporate Governance
(22 January 2014).

Media releases

* DFSA Congratulates UAE Nationals on Completion of Summer
Training Programme (| September 2014).

* DFSA Welcomes Changes Resulting from New Amendment
Law (19 August 2014).

» DFSA Signs Agreement with UK Financial Regulator
(16 June 2014).

* DFSA Signs Agreement with Egyptian Regulator
(27 May 2014).

The DFSA in Action Il



— Services Authority

* DFSA Launches Bawabaty a Financial Services Awareness
Initiative for the Local Community (17 March 2014).

* DFSA Obtains Court Orders against Deutsche Bank AG
(9 February 2014).

* Dubai Regulator Strengthens Links with Hong Kong and Asia
(21 January 2014).

Publications

* DFSA published a Corporate Governance Thematic Review in
English and Arabic (25 August 2014).

* DFSA published an Audit Monitoring Report in Arabic
(12 August 2014).

* DFSA published its 2013 Annual Report in Arabic
(9 June 2014).

* DFSA published its 2013 Annual Report in English
(21 April 2014).

* DFSA published an Audit Monitoring Report in English
(3 April 2014).

* DFSA published a leaflet about the DFSA in English
(13 March 2014).

* DFSA published its internal newsletter CONNECT’
(4 March 2014).

* DFSA published a TRL leaflet in English (6 February 2014).

Consumer alerts
* DFSA issued an alert on Advance Fee Scam (19 August 2014).

* DFSA issued alert about a Fraudulent Scam Misrepresenting
the DFSA (3 August 2014).

* DFSA issued a second alert about the Misuse of the DFSA
Name (22 July 2014).

* DFSA issued an alert about the Misuse of the DFSA Name
(21 July 2014).

* DFSA warned of Cloning Scam (20 May 2014).

* DFSA issued an alert regarding Al Mashriqg Commercial
Investment Corporation and the Misuse of the Name of Al

Mulla Atradius Insurance Consultancy and Brokerage LLC
(7 May 2014).

* DFSA issued an alert about a Scam Fraudulently
Misrepresenting the DIFC (I May 2014).

* DFSA issued and alert regarding Scammers Who Steal
|dentities to Perpetrate Fraud (3 April 2014).

* DFSA issued an alert regarding a Scam Involving the
Impersonation of a DFSA Licensed Firm (27 March 2014).

Chief Executive events

* lan Johnston, DFSA Chief Executive, keynote address on ‘DFSA

Legislation’ at the Third Executive Briefing, in the DIFC
(3 February 2014).

* lan Johnston, DFSA Chief Executive, attended the first meeting
of IOSCO’s Growth and Emerging Markets (GEM) Committee

Steering Group, in Kuala Lumpur (19/20 March 2014).

* lan Johnston, DFSA Chief Executive, visited the Asia
Development Bank (ADB) in Manila and made a presentation

on the possible unintended consequences of regulation
(15 May 2014).

* lan Johnston, DFSA Chief Executive, attended | Ith IFSB Summit
in Mauritius and participated in a panel discussion on ‘Legal and
Regulatory Environment of Islamic Finance’ (20/21 May 2014).

* lan Johnston, DFSA Chief Executive, keynote address on ‘The
future of financial services and the way forward' at the 5th
International Banking and Finance Forum, in Liverpool
(2 July 2014).

¢ lan Johnston, DFSA Chief Executive, made a presentation
on ‘International Regulation’ via webinar to delegates from
Prudential Corporation Asia (7/8 July 2014).

* lan Johnston, DFSA Chief Executive, attended the 9th Asian
Forum for Insurance Regulators meeting where he joined a
panel on ‘The development of international regulatory reforms’,
in Beijing (17/18 July 2014).

Outreach

* DFSA conducted a webinar in conjunction with Thomson
Reuters on “CDD in the DIFC — Art or Science?”
(26 June 2014).

* DFSA hosted an outreach session on Corporate Governance
Developments in MENA (5 June 2014).

* DFSA attended the FCA International Enforcement Symposium,
in the UK delivering a presentation on credible deterrence,
summarising the work undertaken by the DFSA in the IOSCO
Committee for Enforcement and the Exchange of Information
(C4) (7 May 2014).

* DFSA conducted an outreach session with Deloitte Corporate
Finance Limited to explain our regulatory framework, the most
recent consultation papers and our approach to regulation
(2 April 2014).

* DFSA hosted an outreach session on proposed changes to the
FMT Jurisdiction, to the DFSA’s supervisory powers and to the
DFSA's approach to decision making set out in Consultation
Paper No. 94 (27 March 2014).

* DFSA hosted an outreach session covering the Internal
Risk assessment Process and the Internal Capital Adequacy
Assessment Process for its Domestic firms (19 March 2014)

* DFSA hosted its fifth Annual Audit Outreach for its Registered
Auditors (7 March 2014).

* DFSA engaged in a number of targeted outreach programmes
with a range of market participants such as investment
banks, accounting firms, corporate finance advisers and law
firms to discuss issues on sponsor regime and debt market
requirements (March to May 2014).

Other announcements

* DFSA announced the re-appointment of the DFSA Chairman
and Board (8 July 2014).
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