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Welcome to the third edition 
of the DFSA in Action. 
This 6-monthly publication 

focuses on providing our stakeholders 
with an update on our activities.

It seems that this publication, 
combined with our other stakeholder 
engagement initiatives, is fulfilling its
purpose - based on the very positive 
and encouraging feedback we received 
from you in our stakeholder survey. 
There is a more detailed article on the 
survey elsewhere in this edition.

This is the last edition of the 
DFSA in Action that I will shepherd 
as CEO. As you will recall from my 
note in the previous edition, I will 
be stepping down as CEO at the 
end of 2008. Paul Koster, the newly 
appointed CEO of the Dubai Financial 
Services Authority, is very committed 

to continue the good work done to 
date by the DFSA in engaging our 
stakeholders. You will hear more from 
Paul in the next edition. In the interim, 
I include a short biography at the end 
of this note.

I would like to take this 
opportunity to thank you for your 
ongoing support of the DFSA and 
its activities. Although we have come 
a long way in the last three years, 
there is still more to do to contribute 
to the successful development of 
financial services in the region. As
I’ve noted in another article (see 
page 4), these are difficult times for
the financial services industry and
regulators alike. The DFSA remains 
committed to international regulatory 
standards and good corporate 
governance.

 We need to ensure though that 
regulatory responses to the financial
crisis are measured and proportionate 
- that will be the position of the DFSA.
We look forward to your continued 
support of the DFSA and its activities.

David Knott

Welcome note
A message from David Knott, CEO, DFSA.

Paul Koster, 55, joined the Autoriteit 
Financiële Markten, the Netherlands, 
Authority for the Financial Markets, 
in 2001 as Commissioner and 
Member of the Executive Board, until 
this year (2008). He was formerly 
Executive Vice President (World 
Wide Auditing) at Royal Phillips 
Electronics 1998-2001, he was 
the Managing Partner Corporate 
Finance, Coopers & Lybrand 1988-
1998, Chief Compliance Officer and
acting Commissioner of Quotations, 
Amsterdam Stock Exchange 1986-
1988 and carried out a number 

of senior finance functions in his
earlier career, having trained as an 
accountant with Arthur Andersen. 
He was previously Chair, SISE 
(sub-committee on international 
standards endorsement) within 
CESR (the Committee of European 
Securities Regulators) until May 
2006 and then Chair CESR-FIN. 
He was also a member of the 
International Organisation of 
Securities Commissions (IOSCO) 
chairs committee. 

He is a Dutch national, married 
with 2 grown up children.

Paul Koster

In addition to extensive information and news available on the DFSA’s website, the DFSA also has a range of leaflets available. Previous volumes of  The DFSA in
Action are also available on the site – go to DFSA Library from the home page.
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The refreshed website is intended to streamline the 
experience for the end-user and make relevant, up-to-
date information easily available. Aside from general 

information about the DFSA and its objectives that are still 
available on the site, a number of new sections and functions have 
also been introduced:
• Doing Business with the DFSA: this is a new section on the 

site that highlights information specific to the different types of
firms that we regulate.

• DFSA Library: contains soft copies of all DFSA publications, as 
well as all DFSA media releases.

• DFSA Public Register: this has been updated to make 
searching per category for specific firms quicker and easier.

• Contact Us: this section has been updated to provide a range 
of contact details for different divisions / areas in the DFSA, as 
well as information about submitting complaints.

• Search Function: the search facility on the website has been 
improved.

• What’s New: based on the home page, this section highlights 
new information available on the site.

• Subscribe to Updates: enables end-users to subscribe to e-
mail updates, informing them of changes made on the DFSA 
website.

The DFSA is the independent regulator of 
financial and ancillary services conducted
through the DIFC, a purpose-built financial
free-zone in Dubai. The regulatory mandate 
of the DFSA covers asset management, 
banking, securities, commodities futures 
trading, Islamic finance, insurance, an
international equities exchange and an 
international commodities derivatives 
exchange.

In discharging its regulatory mandate, the 
DFSA has a statutory obligation to pursue 
the following objectives:-
• fairness, transparency and efficiency in

the financial services industry of the
DIFC;

• foster and maintain confidence in the
financial services industry in the DIFC;

• foster and maintain the financial stability
of the financial services industry in
the DIFC, including the reduction of 
systemic risk;

• prevent, detect and restrain conduct 

that causes or may cause damage to 
the reputation of the DIFC or the 
financial services industry in the DIFC,
through appropriate means including the 
imposition of sanctions;

• protect direct and indirect users and 
prospective users of the financial
services industry in the DIFC; and

• promote public understanding of the 
regulation of the financial services
industry in the DIFC.

The DFSA carries out its obligations by way 
of functional teams:
• The Policy & Legal division develops 

our policy and rules, as approved by the 
DFSA Board of Directors.  The DFSA 
also assists in the drafting of DIFC laws.

• Our Authorisation division is involved 
in the licensing and registration of 
Authorised Firms, Authorised Individuals, 
Authorised Market Institutions and 
Ancillary Service Providers.

• Once authorised, our Supervision 

division conducts regular risk 
assessments on all Firms. The scope 
and frequency of such assessments are 
dictated by the nature of the Firm’s 
activities and its perceived risks. From 
time-to-time, we carry out themed 
reviews inspired by topical events 
which have both local and international 
relevance. A core aspect of our 
supervision also involves the monitoring 
of prudential returns.

• Supervision also handles changes to 
scope of licenses. This ensures continuity 
of the relationship between the 
regulator and regulated.

• The Markets division oversees the 
operations of the Authorised Market 
Institutions in the DIFC. Currently these 
are the Dubai International Financial 
Exchange (DIFX) and the Dubai 
Mercantile Exchange (DME).

• Enforcement has a range of powers 
to enforce the legislation that we 
administer.

About the DFSA

The refreshed DFSA homepage, www.dfsa.ae

DFSA refreshes its website
On 1 July 2008, the DFSA launched its refreshed website - www.dfsa.ae.
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Licensed entities as at 13 November 2008

Authorised Firms 235

Ancillary Service Providers 49

Authorised Market Institutions 2

Recognised Bodies 6

Recognised Members 90

Registered Auditors 16

New firms authorised

The Emirates Capital Limited 04 June 2008

Quilvest (Dubai) Limited 16 June 2008

VR Advisory Services (Dubai) Limite 16 June 2008

Neerav Investment Advisory Services (Dubai) Limited 23 June 2008

AL-PER Solutions Limited 24 June 2008

Evolvence Capital International Limited 6 July 2008

Eastgate Capital Group Limited 8 July 2008

Lionhart (Middle East) Limited 17 July 2008

Jasper Corporate Finance 22 July 2008

Agilis Global Limited 24 July 2008

Trimark Capital Limited 5 August 2008

International General Insurance Company (Dubai) Limited 19 August 2008

Sovereign Risk Insurance (Dubai) Limited 20 August 2008

Woori Bank 9 September 2008

Itaú Middle East Securities Limited 14 September 2008

Credit Europe Bank (Dubai) Ltd 25 September 2008

Renaissance Investment Management (Dubai) Limited 28 September 2008

Lime Rock Dubai LLP 8 October 2008

Ryland Gray Investor Services (DIFC) Limited 12 October 2008

BBY Dubai Limited 15 October 2008

Mazaya Investments (DIFC) Limited 16 October 2008

Vanbreda International (Dubai) Limited 21 October 2008

Epic Investments Limited 23 October 2008

Swiss Life Private Placement (Middle East) Limited 26 October 2008

Sarasin-Alpen & Partners Limited 28 October 2008

Curtis, Mallet-Prevost, Colt & Mosle LLP 28 October 2008

Rasameel Investment Bank Limited 02 November 2008

Duet Mena Limited 05 November 2008

Pharos Financial Advisors Limited 09 November 2008

Cayman National (Dubai) Ltd 13 November 2008

New ancillary service providers registered

Zaid Ibrahim & Co 24 July 2008

Kilpatrick Stockton LLP 17 August 2008

Vinson & Elkins 25 August 2008

New auditors registered

BDO Patel & Al Saleh 4 June 2008

Recognised member status awarded - DME

FAL Oil Company Limited 26 October 2008 

Recognised body status awarded - DIFX

Chicago Board of Trade 27 July 2008

Enforcement Activity

Enforcement Sanctions
• 24 September 2008 - The DFSA announced enforcement 

sanctions against Shuaa Capital relating to alleged market 
manipulation (see page 6). 

• 7 September 2008 - The DFSA imposed enforcement 
sanctions against GFS Investments (Middle East) Limited. 
The DFSA's action followed a detailed investigation 
into the business operations of GFS Investments which 
determined that GFS Investments traded outside the 
permitted limits of its DFSA licence (see page 6). 

DFSA activity overview
1 June – 13 November 2008.
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Consumer Alerts
• 30 June 2008 - The DFSA aler ted the financial services

community of a fraudulent internet investment 
scam, claiming to represent Dr Omar Bin Sulaiman, 
the Governor of the DIFC, inviting individuals to 
participate as a broker/agent in a DIFC individualised 
equity investment portfolio management programme; 
a programme that does not exist in reality. The 
fraudulent scheme offers financial rewards to those
who participate. This e-mail is linked to organised 
fraud and the DFSA advised against responding to this 
invitation. 

• 12 October 2008 - The DFSA alerted the financial
services community of a suspected fraudulent e-mail 
scam, claiming to represent a private consultant from 
Norton Rose LLP, using the name of David Marsh.  The 
scam seeks to channel significant funds to third parties on
behalf of a foreign business investor. Norton Rose Group 
(the international law practice that includes Norton Rose 
LLP, Norton Rose (Middle East) LLP and other affiliates)
confirmed that this e-mail, and David Marsh, have nothing
whatsoever to do with Norton Rose Group or any of its 
subsidiaries or affiliates.

And other items on the agenda

Consultation Papers
• Consultation Paper No 59 - Proposed Changes to 

Definition of Investments, issued on 29 July 2008, closed
on 1 October 2008.

• Consultation Paper No 58 - Implementation of Pillars 
2 & 3 of Basel II, issued on 29 July 2008, closed on 1 
November 2008.

• Consultation Paper No 57 - Miscellaneous Amendments 
to the Rulebook, issued on 29 July 2008, closed on 1 
October 2008.

• Consultation Paper No 56 - Regulation of Single Family 
Offices, issued on 18 June 2008, closed on 20 July 2008.

• Consultation Paper No 55 - Proposal to Enhance Rules 
Relating to Anti-Money Laundering and Observance 
of Relevant United Nations Resolutions and Sanctions, 
issued on 10 June 2008, closed on 10 July 2008.

Rulebook Amendments 
• 3 September 2008 - Notice of Amendments to the 

Rulebook relating to Consultation Papers 55 and 56, 
encompassing changes to the following Modules: ASP, 
AML, AMI, GEN, GLO.

Rulemaking Instruments
• Enhancement of Provisions Relating to AML and UN 

Resolutions and Sanctions Rules Instrument (No 59) 2008, 
came into effect on 1 September 2008 (See CP No 55) 

• Regulation of Single Family Offices Rules Instrument (No
60) 2008, came into effect on 2 September 2008 (See 
CP No 56) 

International Cooperation
• International Regulators: The DFSA entered into three 

important agreements with international regulators in 
Ireland, Belgium and Malta. In each case the relevant 
Memorandum of Understanding (MoU) binds the DFSA 
and its counterpart regulator to information sharing and 
co-operation in the supervision of financial institutions and
the conduct of enforcement investigations. (9 July 2008)

• Banque de France: The DFSA entered into an agreement 
with the French Banking Supervisor, the Commission 
Bancaire, the supervisory arm of the Banque de France. 
The MoU binds the DFSA and Commission Bancaire to 
information sharing and co-operation in the supervision 
of financial institutions. (20 August 2008)

• Asian Regulators: The DFSA entered into agreements 
with two of Asia’s leading regulators, the China Securities 
Regulatory Commission (CSRC) and the Monetary Authority 
of Singapore (MAS). These MoUs commit the DFSA and 
the CSRC to information sharing and co-operation in the 
supervision of their securities markets and, in the case of 
MAS, which, like the DFSA is an integrated regulator, the 
commitment to information sharing and co-operation is to 
supervision of all financial services. (8 October 2008)

Events
• DFSA Board Announces Appointment of the next CEO: 

The Board of the DFSA announced the appointment of 
Paul Koster as the next Chief Executive Officer of the
DFSA. Paul succeeds David Knott, who retires from full 
time employment in December of this year, after nearly 
four years with the DFSA. (17 September 2008)

• DFSA’s Statement on Lehman Brothers in the DIFC:  The 
DFSA issued a statement to clarify the current status of Lehman 
Brothers’ operations in the DIFC. (16 September 2008)

• David Knott, DFSA Chief Executive, Speech at the Risk 
Korea 2008 Conference: Published in full on the DFSA 
website (26 June 2008)

Please refer to the DFSA website for further information and to 
subscribe to regular updates. 
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“Lately we have heard a lot about market 
confidence. Often commentators appear
puzzled when investor confidence collapses

and we hear talk of irrational investor behaviour. 
But after living through several of these 
major market reversals, I have concluded that 
confidence has two major constituents: trust and
respect. 

When investors lose trust in their financial
institutions (or in the broader corporate market) 
their prime concern shifts from return on 
investments to security of investments. A similar 
shift occurs when investors lose respect for the 
integrity and effectiveness of their regulatory 
environment. In my experience, both things 
tend to happen at the same time, causing what 
is then generally described as a massive loss of 
investor confidence, which we are experiencing
at present.

The principles of corporate governance 
- honesty, ethics and the avoidance of conflict of
interest - go to the heart of investor trust. The 
regulatory issues - impartial and independent 
operation, adequate policing and enforcement, 
risk focus and transparency - are key to 
maintaining investor respect for the regulatory 
environment. 

Corporate governance rules and processes 
have little worth unless they are underpinned 
by a culture of high ethical standards. We 
must never lose sight of the fact that the 
bedrock of corporate governance is a Board 
of Directors exercising independent thought 
and decision making in the interests of their 
shareholders. Formulaic approaches to 
corporate governance may do more harm than 
good because Directors may become more 
focused on ticking the boxes than exercising 
independent and objective judgement, case-by-
case, as the decisions come before them.

There are ten priorities that I believe should 
help to inform our regulatory response to the 
current crisis over coming months: 
1.  We need to reach an international consensus 

on regulatory architecture to ensure that all 
institutions that access lender of last resort 
support have a level playing field of regulatory
oversight. Just how far should this safety net 
extend? Twelve months ago our concepts of 

moral hazard would have ruled out the public 
sector response that has since occurred. 
Perhaps this safety net will extend even further 
before we’re finished, picking up additional
classes of liabilities. We need to understand 
this so that taxpayer support and regulatory 
obligation are appropriately reciprocated.

2. We need to implement improved supra-
national regulatory capacity by restructuring 
and re-mandating existing bodies, or creating 
new ones. 

3. We need to restructure the US regulatory 
system at least to the Paulson model if not 
further (my starting point would be to take 
the twin peaks model and work backwards 
from there).

4. We need to review our current approach 
to ratings agencies. In the aftermath of the 
Enron scandals the International Organisation 
of Securities Commissions sent a clear signal 
that the ratings agencies needed to address 
their conflicts of interest. Comprehensive
principles were published for that purpose, but 
the industry has paid them lip service only. The 
ratings agencies have foregone any credible 
claim for continued self-regulation of their 
issuer paid ratings model.

5. We need to decide whether mark to market 
accounting is a problem or a solution. 
However, in considering alternatives, we must 
be careful not to decrease transparency 
and thereby further undermine investor 
and counterparty confidence in financial
statements. Nor should we rush to the 
conclusion that the primary problem lies 
with the standard rather than with inherent 
deficiencies in instruments that are measured
by the standard. Finally, we need to be 
conscious that some serious issues of inter-
generational fairness arise from these decisions 
- particularly in the context of pension funds.

6. We need to review the operation of our OTC 
derivatives markets with a minimum objective 
of increased transparency.

7. We need to reconsider the discretion given to 
large banks for capital self-assessment by Basel 
II as reliance on their internal risk models is 
now much harder to accept. 

8. We should beef up suitability rules so that 

financial firms have a greater onus to ensure
that their products are suitable for clients. This is 
one of the few practical responses to conflicts
of interest and, I think, is likely to become more 
frequently used by regulators in future.

9. We need to discourage remuneration 
incentives that reward short term gain and 
ignore medium to long term capital impacts. 
It is seductive to focus on the excessive 
rewards of corporate chief executives. But 
the more systemic and serious issues relate 
to remuneration structures and cultures that 
distort institutional behaviour.

10. This is prompted by widespread reporting 
of the financial economy as being different
and separate from the real economy. I realise 
that this is “economist speak” but I think there 
is something more profound at stake here. 
The average citizen who borrows to finance
a house or to fund a small business, or who 
otherwise views the role of banking to be 
tied to production and exchange, will not 
easily understand this notion of two separate 
economies. Yet over the past two decades we 
have permitted proprietary trading in financial
instruments and derivatives to develop as 
a separate industry, largely unconnected 
to production and exchange, and more 
resembling a casino than a bank. We were 
content to do so on the understanding that 
the participants were risking their own money, 
but we have discovered to our grief that 
notwithstanding huge personal gains made 
while the casino remained open, billion dollar 
losses were left for non-participants to pick up 
when it closed.

Above all, we need to ensure that our recent 
experiences do not undermine the continued 
liberalisation of financial markets that added
greatly to the world’s prosperity over the past  
decade.

International Regulatory Cooperation
Let me conclude with a brief comment on 

the policy tension that may arise from seeking 
to facilitate the efficient international operation
of markets, on the one hand, and ensuring their 
effective oversight, on the other. Regulators are 
constantly under pressure to harmonise their 

Good governance in troubled times
The following is an extract from speeches given by the CEO of the DFSA, David Knott, at the Risk Korea 2008 Conference in Seoul, Korea; the 
Taipei Corporate Governance Forum and the FT Summit in London. 
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requirements, and to place greater reliance on 
home country supervision, in order to reduce 
the costs of conducting international business. 
This is an entirely legitimate concern and 
the regulatory community has moved quite 
sympathetically in that direction over the past 
decade. The concept of “mutual recognition” 
between regulators has fairly widespread 
support and has led to a regulatory passport 
for the marketing of financial products between

relevant jurisdictions. The DFSA is a strong 
supporter of this model.

Special needs and considerations apply in 
the case of international exchanges that manage 
the mobility of the world’s capital markets. It has 
become customary for regulators of domestic 
exchanges to recognise reputably supervised 
foreign exchanges and to facilitate intermediary 
access between them. By and large this has 
served us well, but it can lead to concerns about 

the capacity of the home regulator to maintain 
effective oversight of market manipulation, 
particularly if key trading information lies outside 
its grasp. 

Policy makers need to remember - mutual 
recognition cannot work if both sides insist that 
their rules must be adopted 100% by the other 
side.

This is indeed a really interesting time to 
be a financial services regulator.”

The research was carried out by Chant Link and Associates, an 
Australian firm experienced in conducting market research and
satisfaction surveys on behalf of financial services firms and

regulators.
Chant Link chose, on a random basis, a large sample for the 

research, conducting interviews with 81 stakeholders representing 60 
firms.The interviews, scores and comments are confidential to Chant
Link and the DFSA has only seen the scores in aggregate, without any 
attribution of scores or comments.

The DFSA is gratified by the results of the research, which indicate
a high level of satisfaction with the DFSA and its people. 

One of the benefits of using a firm such as Chant Link has
been their ability to compare the results with those achieved by 
like organisations in other jurisdictions and in this regard the DFSA 
compares very favourably with such organisations.

The DFSA is committed to address any matters identified in the
survey where improvement can be made.

Key outcomes of the stakeholder survey
High satisfaction: Stakeholders showed high levels of awareness 

of and satisfaction with the DFSA. The key drivers of the high levels of 
satisfaction are summarised below.

High quality staff: A key reason for the high level of satisfaction 
with the DFSA was stakeholders’ perceptions of the high quality of the 
DFSA’s staff. This included the leadership team of the DFSA in addition 
to Relationship Managers.

No call for substantive change: While some suggestions were 
made for improving the performance of the DFSA, there was no 
drive for substantive change to the DFSA by interviewees. When such 
suggestions were made, interviewees still expressed high levels of 
satisfaction with the DFSA in its current form.

Expectations of future changes to the environment: 
Notwithstanding the strong support for the DFSA, there was a relatively 
strong view that it is too early to confidently assess the DFSA as
compared to other established regulators given the likelihood of the 
DIFC growing in size and complexity in the future.

Compliance costs acceptable: Cost of compliance with the DFSA’s 
regulatory regime were not perceived as problematic. 

As can be seen from the following exhibit the DFSA scored high on 
all its main functions and received a high score for overall effectiveness.

DFSA stakeholder survey results
The DFSA commissioned independent research into levels of satisfaction with the DFSA and its performance. 
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Shuaa Capital
The firm was sanctioned for alleged market
manipulation earlier this year. The sanctions 
include financial penalties totalling USD950,000 as
well as remedial actions.

The announcement follows an extensive and 
complex investigation by the DFSA into suspicious 
trading in the shares of DP World Limited on the 
Dubai International Financial Exchange (DIFX) at 
the end of March 2008. The trading was carried 
out by Shuaa Capital International Limited (a firm
licensed by the DFSA) at the direction of its parent 
firm Shuaa Capital PSC (collectively called Shuaa
Capital). The trading was referred to the DFSA by 
the DIFX in April 2008. 

The DFSA has determined that Shuaa Capital 
intentionally set about to raise the closing price 
of DP World shares on 31 March 2008 so that it 
could mark up the book value of its proprietary 
portfolio in those shares for accounting purposes. 
It did so by standing in the market during the 
closing minutes of trading with bid prices well 
above those at which DP World shares had 
been trading in the ordinary course of business. 
The DFSA also determined that Shuaa Capital 
obstructed its investigation. 

DFSA’s Chief Executive Mr David Knott, said: 
“The manipulation of markets for ulterior motives 
is a classic form of market abuse that is outlawed 
in all well regulated exchange traded markets. 
Such practices run contrary to the maintenance 
of orderly markets and efficient price discovery
in traded securities. In this case, Shuaa Capital 
artificially inflated the price of DPWorld shares
and generated a false market in those shares.”

The Sanctions: 
Shuaa Capital has entered into an 

Enforceable Undertaking with the DFSA under 
which it has accepted that it failed to maintain 
proper risk management controls in relation to 
the misconduct. It is required by the terms of the 
Enforceable Undertaking to: 
• Appoint a new Chief Compliance Officer

reporting directly to the Chief Executive of 
Shuaa Capital; 

• Commission and implement the 
recommendations of an independent 
compliance and risk review; 

• Undertake training of its relevant staff in the 
requirements of the laws and regulations 
applying within the Dubai International Financial 
Centre (DIFC); 

• Pay to the DFSA a penalty of USD850,000 in 
relation to the alleged market manipulation; 
and 

• Pay to the DFSA a penalty of USD100,000 
in relation to the alleged obstruction of the 
DFSA’s investigation. 

GFS Investments
The DFSA’s action followed a detailed 

investigation into the business operations of GFS 
Investments which determined: 
• that GFS Investments traded outside the 

permitted limits of its DFSA licence; 
• that the trading included repeated instances 

of mis-selling, including transactions that were 
unfair, unsuitable and not made in the best 
interests of customers; 

• that, in some cases, the mis-selling was 
accompanied by deliberate and dishonest 
conduct; and 

• that the Licensed Directors of GFS Investments 
failed to exercise the required level of 
governance and supervision of their relevant 
executives and employees. 

The Sanctions: 
As a consequence of these findings, the

DFSA imposed a range of sanctions including: 
• the banning from the DIFC of relevant 

individuals for 5 years; 
• the imposition of fines; and
• the compensation of relevant clients for 

financial losses suffered as a result of the
misconduct. 

The DFSA’s Chief Executive, Mr David 
Knott, said: “The DFSA has an important 
role to maintain business standards within 
the DIFC. The vast majority of our licensed 
firms take their governance and compliance
responsibilities very seriously and this has 
helped the DIFC to quickly establish a 
reputation for excellence. We are, therefore, 
disappointed by the unacceptable conduct of 
GFS Investments and our response should send 
a clear message that we will deal firmly with

any firm that fails to maintain the standards
required within this Centre.” 

About Enforcement in the DFSA
The DFSA expects regulated DIFC 

participants to evidence a strong compliance 
culture, and to recognise that it is in the 
interests of the financial services industry
for them to meet or exceed the required 
standards. When these standards are not met, 
enforcement action may become necessary.

The DFSA is empowered to conduct 
investigations into suspected contraventions of 
the legislation it administers, and may exercise 

its powers to conduct inspections, compulsorily 
obtain books and records, or require individuals 
to participate in interviews under oath or 
affirmation.The DFSA refers any conduct which
could constitute a breach of criminal law to the 
relevant local, Federal or international authority.

The DFSA uses its enforcement powers 
only to the extent that is necessary to achieve 
its objectives, and in a way that ensures the 
legitimate activities of participants in the DIFC 
continue freely.

Submitting a complaint to the DFSA
If you would like to submit a complaint to 

the DFSA about market conduct, please contact 
us via e-mail at complaints@dfsa.ae. The DFSA 
website also houses a complaints form under the 
Contact Us section.

DFSA acts to prevent market misconduct in the DIFC
During September, the DFSA issued enforcement sanctions against two firms, namely Shuaa Capital and GFS Investments.
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∫Éà«HÉc ´É©°T
â°Vôa á«dÉŸG äÉ``eóî∏d »`````HO á£∏°S âfÉ`````ch

ÖYÓàd ∫Éà«HÉc ´É©°T ácöT ≥ëH äÉ```Hƒ≤Y

á«dÉe äÉeGôZ äÉ```Hƒ≤©dG âæª°†Jh ,¥ƒ°ùdÉH IÒNC’G

 ¤EG áaÉ```°VEG »````cÒeCG  Q’hO  950.000 É¡Yƒª›

á«ë«ë°üJ ∫ÉªYCG ≥«Ñ£J ≈∏Y ∫Éà«HÉc ´É``©°T á≤aGƒe

»HO á£∏°Sh  ∫Éà«HÉc ´É©°T  ÚH ΩÈe ó¡©àd kÉ≤ah

Ió≤©eh áØãµe äÉ≤«≤– âfÉ````ch .á«dÉ`ŸG äÉeóî∏d

√ÉÑà°TÓd á«dÉŸG äÉeóî∏d »```HO á£∏°S É````¡H âeÉ``b

á«ŸÉ©dG »HO ÅfGƒe ácöT º¡°S ≈∏Y â“ ä’hGóàH

,2008 ¢SQÉe ôNGhCG á«ŸÉ©dG »HO á°UQƒH ‘ êQóŸG

äÉ¡«LƒJ Ö°ùM á«ŸÉ©dG  ∫Éà«HÉc ´É©°T âeÉb óbh

áahô©ŸG) »°S ¢SG »H ∫É```à«HÉc ´É©°T ΩC’G ácöûdG

»HO á°UQƒH âdƒM óbh .(∫É`````à«HÉc ´É````©°T º°SÉH

á«dÉŸG äÉeóî∏d »HO á£∏°S ¤EG ∫hGóàdG Gòg á«ŸÉ©dG

.…QÉ÷G ΩÉ``©dG øe πjôHG ô¡°T ‘

´É©°T ¿CG  á«dÉŸG äÉeóî∏d »HO á£∏°S äócCGh

»HO ÅfGƒe º¡°S ¥ÓZEG  ô©°S ™aQ äóª©J ∫Éà«HÉc

 øe øµªààd  2008  ¢SQÉ`````e  31 »`````a á```````«ŸÉ©dG

ácöûdG á¶Ø ‘ º¡°ùdG ô©°ùd ájÎaódG áª«≤dG ™aQ

‘ ¥ƒ°ùdG ‘ ÉgóLGƒàH  ∂dPh ,á«Ñ°SÉ ¢VGôZC’

∂∏àd  ¢VôY ô©°S ìôWh IÒNC’G ¥ÓZE’G  ≥FÉbO

»HO Å``fGƒe º¡°SCG ∫hGóJ QÉ©°SCG kGÒãc ¥ƒØJ º¡°SC’G

»HO á£∏°S äócCGh .á«eƒ«dG ájOÉ```«àY’G á`````«ŸÉ©dG

QÉ°ùŸ ∫É```à«HÉc ´É````©°T â∏bôY á«dÉ````ŸG äÉeóî∏d

.≥«≤ëàdG

»HO á£∏°ùd …ò`````«ØæàdG ¢ù«FôdG ≥∏Y óbh

¿EG : kÓFÉ``````b ¬æ«M ‘ äƒf  ó«ØjO á«dÉŸG äÉeóî∏d

IQƒ°U ƒg á«ØN ™aGhód ‹ÉŸG ¥ƒ````°ùdÉH ÖYÓàdG

êhôN ƒgh ,¥ƒ°ùdG ¤EG IAÉ°SE’G Qƒ°U øe ájó«∏≤J

É¡«a ∫hGóàdG  ™°†îj  á«dÉe  ¥Gƒ°SCG ‘ ¿ƒfÉ≤dG  øY

äÉ°SQÉªŸG √òg  πãe ¿EG .áª¶æe ÚfGƒbh íFGƒ∏d

¤EG ∫ƒ°UƒdG ábOh áª¶æŸG ¥Gƒ°SC’G ÒjÉ©e ¢†bÉæJ

¬H âeÉb Ée  Gògh ,ádhGóàŸG º¡°SCÓd  á«≤«≤M áª«b

ácöT º¡°S ∫hGóJ ô©°S âªî°V ÉeóæY ∫Éà«HÉc ´É©°T

øe ¬d ¢SÉ°SCG ’ É```°VôY â≤∏Nh ,á«ŸÉ©dG »HO ÅfGƒe

äÉeóî∏d »HO á£∏°S ¿EG .º¡°SC’G √òg ≈∏Y áë°üdG

ΩGõàd’G πc ¿Éeõà∏J á«ŸÉ©dG  »HO á°UQƒHh á«dÉŸG

.¥ƒ°ùdG ágGõf ‘ á∏eÉµdG á≤ãdG øjôªãà°ùŸG íæÃ

,ó◊G Gòg óæY ∞≤J ⁄ ∫Éà«HÉc ´É©°T IAÉ°SEG ¿EG :∫Ébh

É`````‡ ,≥«≤ëà∏d Iô```«NC’G á∏bôY ¤EG π°üàd É¡Jó©J πH

’ ∂°T ÓH ƒgh ,á©jöS èFÉàf ¤EG ∫ƒ°UƒdG ¥ÉYCG

äÉ````cöûdG øe á```````©bƒàŸG äÉ«cƒ∏°ùdG ™e ≥```aGƒàj

πª©∏d á«dÉŸG äÉeóî∏d »HO á£∏°S πÑb øe á°üNôŸG

.»ŸÉ©dG ‹ÉŸG »HO õcôe ¥É£f ‘

 äÉHƒ≤©dG

ÉjÈL kGó¡©J ¬æ«M ‘ ∫É```à«HÉc ´É````©°T â©bh

IQGOEG ‘ ºµëàdG ≈∏Y ®ÉØ◊G ‘ É¡∏°ûØH  ¬«a äôbCG

¢VôØJh .∞jöT ÒZ ∑ƒ∏°S ™e ≥aGôJ …òdG ôWÉîŸG

:»∏j Ée á«bÉØJ’G √òg OƒæH

IöTÉÑe §ÑJôj ôWÉîŸG IôFGód ójóL ¢ù«FQ Ú«©J •
.…ò«ØæàdG ¢ù«FôdÉH

.á∏≤à°ùe ôWÉ IQGOEG äÉ«°UƒJ ≥«Ñ£Jh IRÉLEG •
äÉÑ∏£àe OhóM ‘ É¡jód ÚØXƒŸG ÖjQóàH ó¡©àdG •

.»ŸÉ©dG ‹ÉŸG »HO õcôe íFGƒdh

á«dÉŸG äÉeóî∏d  »HO á£∏°ùd á«dÉe áeGôZ ™aO  •
 ÖYÓ`````à∏d »`````cÒeCG Q’hO 850.000 É`````gQób

.¥ƒ°ùdÉH

á«dÉŸG äÉeóî∏d  »HO á£∏°ùd á«dÉe áeGôZ ™aO  •
 Ò°S É¡àbÉYE’  »cÒeCG Q’hO 100.000 ÉgQób

äÉeóî∏d »HO  á£∏°S ¬H âeÉb …òdG ≥«≤ëàdG

.á«dÉŸG

QÉªãà°SÓd ¢SEG ±EG »L
É¡°Vôa øY  á«dÉŸG äÉeóî∏d »HO á£∏°S âæ∏YCG

(§°ShC’G ¥öûdG)  ¢SEG ±EG  »L ácöT ≥ëH äÉHƒ≤©d

Ée ¬«a Qô≤J PEG ,“QÉªãà°SÓd ¢SEG ±EG »L” IOhóëŸG

:»∏j

¥É£f êQÉN â∏ªY QÉªãà°SÓd ¢SEG ±EG »L ácöT ¿CG •
øe É¡d ìƒæªŸG  ¢ü«NÎdG ‘ áæ«©ŸG Ohó◊G

;á«dÉŸG äÉeóî∏d »HO á£∏°S

âæª°†J ácöûdG É¡H âeÉb »àdG IQÉéàdG ∫ÉªYCG ¿CG •
ó≤Y ∂dP ‘ ÉÃ ™«ÑdG  Aƒ°S øe IQôµàe ä’ÉM

äÉLÉ«àMG ºFÓJ ’h áÑ°SÉæe ÒZh áØë› äÉ≤Ø°U

;AÓª©dG

 ÒZ ∑ƒ∏°S ™e ™«ÑdG Aƒ°S ≥aGôJ ä’É◊G ¢†©H ‘h •
;ó

q
ª©àeh ∞jöT

 QÉªãà°SÓd ¢SEG  ±EG »L ácöT IQGOEG ¢ù∏›  ¿CGh  •
áªcƒ◊G øe Üƒ∏£ŸG iƒà°ùŸG á°SQÉ````‡ ‘ π°ûa

Újò«ØæàdG á``````cöûdG …ôjóe ≈```∏Y ±Gô`````°TE’Gh

.É¡«ØXƒeh

 äÉHƒ≤©dG

,á«dÉŸG äÉeóî∏d »HO á£∏°S ¬àØ°ûàcG ÉŸ áé«àæch

»àdG äÉHƒ≤©dG øe áYƒª› ácöûdG ≈∏Y â°Vôa ó≤a

:âæª°†J

»HO õcôe ÈY hCG ‘ πª©dG øe ácöûdG AÉ°†YCG ¿ÉeôM •
 ;äGƒæ°S 5 IóŸ ‹ÉŸG »ŸÉ©dG

;äÉeGô¨dG ¢Vôah •
 IQÉ°ùN øe GƒfÉY øjòdG AÓª©∏d …OÉ````ŸG ¢†jƒ©àdGh  •

.ácöûdG ±öüJ Aƒ°ùd áé«àæc ájOÉe

»HO á£∏°ùd …ò«ØæàdG ¢ù«FôdG ≥∏Y ∂dP ÜÉ≤YCG ‘h

á£∏°S ¿EG” kÓFÉb ,¬æ«M ‘ äƒf ó«ØjO á«dÉŸG äÉeóî∏d

≈∏Y ®ÉØë∏d  ÉeÉg GQhO Ö©∏J á«dÉŸG äÉeóî∏d  »HO

,»ŸÉ©dG  ‹É``ŸG »HO õcôe πNGO ájQÉ```éàdG ÒjÉ©ŸG

á°üNôŸG äÉcöûdG øe ≈````ª¶©dG á«ÑdÉ``````¨dG πªëàJh

,¢Uƒ°üÿG Gò¡H ájQÉ°ùdG ΩÉµMC’G ¤EG ∫Éãàe’G á«dhDƒ°ùe

.Iõ«‡ á©ª°ùH ≈¶ëj ¿CG ≈∏Y õcôŸG óYÉ°S Ée Gòg ÉÃQh

äAÉL …òdG ∑ƒ∏°ùdG AGREG πeC’G áÑ«îH ô©°ûf ÉæfEÉa  Gòd

òîàf ¿CG óH ’ ¿Éch ,QÉªãà°SÓd ¢SEG  ±EG »L ácöT ¬H

π≤æJ  ¿CG É¡fCÉ°T øe »àdGh áeRÓdG äGAGôLE’G É¡≤ëH

…CG ™e ΩõëH πeÉ©àJ á£∏°ùdG ¿CG ÉgOÉØe áë°VGh ádÉ°SQ

Gòg πNGO áHƒ∏£ŸG ÒjÉ©ŸG ≈∏Y ®ÉØ◊G ‘ ≥ØîJ ácöT

“.õcôŸG

á£∏°ùdG ‘ ÚfGƒ≤dG ò«ØæJ øY
äÉÄ«¡dG øe á«dÉŸG äÉ``eóî∏d »`````HO á£∏°S ™bƒàJ

ó««≤àdG »ŸÉ`````©dG ‹É````ŸG »HO õcôe πNGO á∏eÉ``````©dG

»àdGh á`````«ª«¶æàdG ÚfGƒ≤dGh ΩÉ```````µMC’ÉH ∫Éãàe’Gh

,á«dÉŸG äÉeóÿG áYÉæ°U ≈∏Y ¢ùµ©æJ ¿CG É````¡fCÉ°T øe

Gòg πNGO πª©∏d áeRÓdG ÒjÉ©ŸG ¤EG ´É«°üf’Gh

πNGO á∏eÉ©dG äÉ¡÷G øe …CG ∞∏îJ ∫ÉM ‘h .õcôŸG

òîàà°S á£∏°ùdG ¿EÉa ,áeÉ©dG íFGƒ∏dG ≥«Ñ£àH õcôŸG

.áeRÓdG á«fƒfÉ≤dG ÒHGóàdG

äÉ«MÓ°üdG É¡d á«dÉŸG äÉeóî∏d »HO á£∏°S

äÓé°ùdG ≈∏Y ∫ƒ°ü◊Gh áeRÓdG äÉ≤«≤ëàdG AGôLE’

ÜGƒéà°SG ¤EG áaÉ°VE’ÉH ,áeRÓdG á«Ñ°SÉëŸG ôJÉaódGh

.∂dòd áLÉ◊G âYO GPEG Úª«dG ájOCÉàd º¡YÉ°†NEGh OGôaE’G

kÉØdÉ ¬fCÉH ó≤à©j ∑ƒ∏°S …CG ádÉMEÉH á£∏°ùdG ∫ƒîJh Gòg

hCG á«dGQó«ØdG  hCG  á«∏ëŸG äÉ£∏°ùdG  ¤EG »FÉæ÷G ¿ƒfÉ≤∏d

óæY É¡JÉ«MÓ°U ,kÉeƒªY á£∏°ùdG Ωóîà°ùJh Gòg .á«dhódG

»àdG á£°ûfC’G á«YöT ¿Éª°†dh É¡aGógCG ≥«≤ëàd IQhö†dG

.»ŸÉ©dG ‹ÉŸG »HO õcôe πNGO Ú∏eÉ©dG É¡°SQÉÁ

ihÉ``````µ°ûdG
äÉeóî∏d »HO  á£∏°S ¤EG iƒµ°T …CG Ëó≤J ºµæµÁ

 ÊhÎµd’G ójÈdGÈY á«fƒfÉ≤dGáÄ«¡dG¤EG áHÉàµdÉH ,á«dÉŸG

øe iƒµ°ûdG ∂∏J Ëó≤J øµÁ Éªc .complaints@dfsa.ae
.“ÉæH π°üJG” óæH â– ÊhÎµd’G ™bƒŸG ∫ÓN



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

∂dP AGô`````LE’ “¢ùà«°Tƒ°SCG ófCG ∂æ«d âfÉ``````°ûJ” á````````cöT á£∏°ùdG äQÉ```````àNG

çÉëHC’G AGôLEG ‘ á````````°ü°üîàe IÈN äGP á```````«dGÎ°SCG ácöT »gh ,åëÑdG

¢ù«≤J »`````àdG á«FÉ```````°ü≤à°S’G äÉ```````°SGQódGh ¥ƒ°ùdG á````°SGQOh á```````«bƒ°ùdG

.á«ª«¶æàdGh á«dÉŸG äÉ`````eóÿG äÉ``````cöT øY áHÉ```«ædÉH É°VôdG äÉ````jƒà°ùe

¢SÉ°SCG  ≈∏Y çƒëÑ∏d  IÒÑc áæ«Y äQÉàNG  ,“∂æ«d âfÉ`````°ûJ” ácöT âfÉ```ch

 ¿ƒ∏ãÁ øjòdG ábÓ©dG ÜÉë°UCG øe ÉaôW 81 ™e äÓHÉ``````≤e äôLCGh ,»FGƒ°ûY

 .ácöT 60
äÓ``````HÉ≤ŸG ™e ájöùdG πeÉµH “∂æ«d âfÉ°ûJ” ácô````````°T â∏eÉ```````©J

»HO á£∏°S  â£YCGh ábÓ©dG ÜÉë°UCG øe áMhô£ŸG äGOÉ≤àf’Gh  äÉ≤«∏©àdGh

äÉ≤«∏©J hCG äGOÉ≤àfG ájCG øY ìÉ°üaE’G ¿hO ΩÉY πµ°ûH èFÉàædG á«dÉŸG äÉeóî∏d

AGREG É¡MÉ````````«JQG øY á«dÉŸG äÉeóî∏d »HO á£∏°S äÈYh .á°SGQódG É¡àæª°†J

øe ∫É`````````Y iƒà°ùe OƒLh ¤EG èFÉàædG äQÉ°TCG å«M ,åëÑdG Gòg èFÉ`````````àf

∂∏J AGô````````````LEG ¿EG .É¡«ØXƒeh á«dÉŸG äÉeóî∏d »HO á£∏°S ≈``````````∏Y É°VôdG

»àdG óFGƒØdG øe ójó©dÉH ™à“ “∂æ«d âfÉ°ûJ” πãe ácöT πÑb øe á°SGQódG

É¡à≤≤M »àdG èFÉàædG ™e åëÑdG èFÉàf áfQÉ≤e ≈∏Y IÒNC’G IQób â– êQóæJ

≈∏Y èFÉ````````````à`ædG âdOh ,iôNCG äÉ©jöûJ øª°V πª©J á¡HÉ°ûe äÉ````````ª¶æe

IhÓYh .äÉ```````````ª¶æŸG ∂∏J ™e ¿Qƒb Ée GPEG  ájÉ¨∏d É«°Vôe á£∏°ùdG AGOCG  ¿CG

√Oó– π∏N …CG á÷É©Ã á«dÉŸG äÉeóî∏d  »HO á```````````£∏°S Ωõà∏J  ,∂dP ≈∏Y

.É¡FGOCG Ú°ùëàd áeRÓdG Oƒ¡÷G áaÉc ∫òÑH Ωõà∏J É```````ªc ,á°SGQódG

á«FÉ°ü≤à°S’G á°SGQó∏d á«°ù«FôdG èFÉàædG
øe á«dÉY äÉjƒà°ùe ábÓ©dG äGP äÉcöûdG äô¡XCG :É°VôdG iƒà°ùe ´ÉØJQG

äÉeóî∏d »HO á£∏°S πÑb øe áeó≤ŸG äÉeóÿG øY É°VôdGh ìÉ«JQ’Gh »YƒdG

É°VQ äÉjƒà°ùe ´ÉØJQG äOCG  »àdG á«°ù«FôdG πeGƒ©dG ¢ü«î∏J ”h  .á«dÉŸG

.√ÉfOCG IOQGƒdG •É≤ædÉH äÉcöûdG

 äÉcöûdG ∑GQOEG ¿EG  :IAÉØµdG øe á`````«dÉY áLQO ≈∏Y ÚØXƒe Ú«©J

™àªàJ á«dÉŸG äÉ````````````eóî∏d »HO á£∏°S ¿CÉH åëÑdG ´ƒ°VƒÃ ábÓ©dG äGP

øe ¿Éc ,…OÉ«≤dG …ò«ØæàdG ≥jôØdG ∂dP ‘ É``````Ã ,¢ü°üîàeh πgDƒe QOÉµH

øY äÉcöûdG ∂∏J É°VQ iƒà°ùe ´ÉØJQG ¤EG äOCG »àdG á«°ù«FôdG ÜÉÑ°SC’G óMG

.á£∏°ùdG

 âeób ÚM ‘ :…ôgƒL Ò«¨J çGóMEG ¤EG ƒYóJ äÉMÎ≤e OƒLh ΩóY

’EG ,á«dÉ``````ŸG äÉ`````````eóî∏d »HO á£∏°S AGOCG Ú°ùëàd äÉ``````````MGÎb’G ¢†©H

á£∏°ùd …ôgƒL Ò«¨J …CG çGóMEG ìÎ≤J ⁄ É¡à∏HÉ≤e ” »àdG äÉ````````cöûdG ¿CG

øY äÉ`````````cöûdG ∂∏J äÈY ∂dP ±Ó````````îHh .á«dÉ```````ŸG äÉ`````````eóî∏d »HO

É¡∏µ°ûH á«dÉ`````ŸG  äÉeóî∏d »HO á£∏°S øY  ÉgÉ``````°VQh É¡MÉ````````«JQG ióe

.‹É`````◊G

ºYódG øe ºZôdG ≈`````∏Y :áÄ«ÑdG »``````a  á«∏Ñ≤à°ùe äGÒ«¨J äÉ```©bƒJ

É«Ñ°ùf IójDƒe ô¶f á¡Lh äOÉ`````°S ,á«dÉ`````ŸG äÉeóî∏d »HO á````````£∏°ùd …ƒ≤dG

áfQÉ≤ŸÉH á«dÉŸG äÉeóî∏d »HO á£∏°S º««≤J GóL ôµÑŸG øe ¬fCG ÉgOÉ`````````Øe

‹ÉŸG »HO õcôe ƒ‰ ∫ÉªàM’ Gô¶f ICÉ°ûæŸG á«ª«¶æàdG äÉ¡÷G øe ÉgÒZ ™e

.πÑ≤à°ùŸG ‘ ó≤©eh ójGõàe ƒëf ≈∏Y »ŸÉ©dG

áÄ«¡dÉH á°UÉÿG ∫Éãàe’G ∞«dÉ``````µJ äÈàYG :∫Éãàe’G ∞«dÉµJ ∫ƒÑb

É¡fCG ≈∏Y É¡«dEG ô¶æj ⁄h ádƒ≤©e á«dÉŸG äÉ````eóî∏d »HO á£∏°ùd á`````«ª«¶æàdG

.áªFÉb á∏```µ°ûe

 äÉeóî∏d »HO á£∏°S ¿CG ,√ÓYCG IQƒcòŸG ádOC’G Aƒ°V ‘ í°VGƒdG øe  

™«ªL πª°T AGOC’G øe ‹ÉY iƒà°ùeh πaÉ`````M πé°ùH ≈¶– á`````«dÉàdG á«dÉŸG

äÉWÉ°ûf ¬LhCG ≈∏Y á«dÉ```````©ØdG øe á«dÉY á`````LQO ¢ùµYh á«°ù«FôdG É¡ØFÉXh

.á```£∏°ùdG

5

äGQÉ```````````ÑàYG ≥«Ñ£J Öéj ,∂dP ≈∏Y IhÓ```````Yh

ájôM ôjóJ »àdG á«dhódG ä’OÉÑàdG ádÉ`M ‘ á°UÉN

.⁄É`````````©dG ‘ ¥Gƒ°SC’G ∫É````````e ¢SCGQ ∫É```````````````≤àfG

»``````ª¶æe ió```d óFÉ``````````°ùdG ±ô©dG øe í`````Ñ°UCG PEG

áWÉ°SƒdG π«¡°ùJ á«∏ëŸG á«dÉŸG ¥Gƒ°SC’G IQÉ`````````Œ

≥∏©àj ¢Uƒ°üÿG Gò¡H ≥∏≤dG Òãj Ée ≈≤Ñjh .á«dÉŸG

¥Gƒ°SC’G ≈∏Y ∫É©ØdG ±GöTE’G ≈∏Y º¶æŸG IQó≤H

âLôN GPEG Éª«°S ’h ,ÖYÓàdG øe É¡àjÉªMh á«∏ëŸG

∂∏J Iô£«°S ¥É£f øY á«°ù«FôdG ájQÉéàdG äÉeƒ∏©ŸG

.á«ª«¶æàdG äÉÄ«¡dG

¿CG Ghôcòàj  ¿CG ¤EG äÉ°SÉ`«°ùdG ƒ©°VGh êÉ`àëj

íéæj ¿CG øµÁ ’ “∫OÉÑàŸG ±Gô`àY’G” πNóe

 100 áÑ°ùæH ¬æ«fGƒb ¢Vôa ≈`∏Y ±ôW πc QGô``°UEÉH

≈¶ëj ¿C’ ¿GhC’G ¿BG óbh ,ôNC’G ±ô£dG ≈∏Y áFÉŸÉH

“.á«dÉŸG äÉeóÿG º«¶æàd πµ«¡H ó≤©dG Gòg

 πeÉ©àdG ‘ á«HÉéjEG ÜQÉŒ

á£∏°ùdG ™e

 ÜhÉéàdGh áfhôŸG

 ≈∏Y ºFÉb  Üô› Üƒ∏°SCG

á£∏°ùdG ÖfGƒL π°†aCG

 ≈∏Y ºFÉb »ª«¶æJ Üƒ∏°SCG

ÇOÉÑŸG

ó«L ∫É°üJG

 ≈∏Y áªFÉb IÒ¨°U áÄ«H

á«°üî°T äÉbÓY

 »ª«¶æJ ΩÉ¶f ÒaƒJ

IOƒ÷G ‹ÉY

 ,A∞µdG ¿ƒØXƒŸG

Ió«L äÉbÓYh

90

7.67.6

6.6

7.7
7.07.0
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6 øe πbCG ≈∏YCG hCG 6 (10-0) §°SƒàŸG

á«dÉŸG äÉeóî∏d »HO á£∏°S á«dÉ©Ød äÉcô°ûdG º¡ØJ ióe

 »HO á£∏°S º¡ØJ

 äÉeóî∏d

á«dÉŸG

 ÚfGƒ≤dG PÉ≤fG

äÉ°SÉ«°ùdGh

 äÉeƒ∏©e ÒaƒJ

∫ÉãàeE’G

 ‘ ácQÉ°ûŸG

ÚfGƒ≤dG ìÓ°UEG

 ájò¨àdG ¢SÉµ©fG

 ôjƒ£J ‘ á©LGôdG

äÉ°SÉ«°ùdG

 πµ°ûH á«dÉ©ØdG

ΩÉY

7.2
8.2

6.8

7.77.5
7.4

8787
97

9194
85

131315
396

8.2

95

5

10

9

8

7

6

5

4

3

2

1

0

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

6 øe πbCG ≈∏YCG hCG 6(10-0) §°SƒàŸG

á«dÉŸG äÉeóî∏d »HO á£∏°S äÉØ°U

 Ú∏eÉ©dG º¡ØJ

¥ƒ°ù∏d

 Ú∏eÉ©dG º¡ØJ

äÉéàæª∏d

OÉ«◊GÜhÉéàdGÚµªàdGáfhôŸG ‘ IQOÉÑŸG

»HO ôjƒ£J

.É¡FGOCGh á£∏°ùdG äÉeóN øY äÉcô°ûdG É°VQ äÉjƒà°ùe ¢ù«≤J á«FÉ°ü≤à°SG á°SGQO AGôLE’ á∏≤à°ùe åëH ácô°T á«dÉŸG äÉeóî∏d »HO á£∏°S âØ∏c

á«dÉŸG äÉeóî∏d »HO á£∏°S ‘ á∏é°ùŸG äÉcô°ûdG øY á«FÉ°ü≤à°S’G á°SGQódG èFÉàf



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

ÚÑbGôŸG ô¶f äÉ¡Lh  øe  ójó©dG GôNDƒe Éæ©ª°S”
»àdGh ,¥ƒ°ùdÉH ÚdhGóàŸG á≤K ´ƒ°Vƒe âdhÉæJ »àdG

á≤K QÉ«¡fG ™e ∑ÉÑJQ’Gh IÒ◊G øe AGƒLCG É¡«∏Y Ö∏Z

ÒZ øjôªãà°ùŸG ∑ƒ∏°S øY Éæ©ª°S Éªc ,øjôªãà°ùŸG

.ó«°TôdG

¥Gƒ°SC’G ¢†©H iód √É``````fó¡°T É``````e ó©Hh ,¿B’G

äÉ````°SÉ`````````µàfG øe âfÉ`````Y »`````````àdG á`````«°ù«FôdG

óªà©J ¥ƒ°ùdÉ``````H á≤ãdG ¿CG ≈``````dEG ¢ü∏îf ,QƒgóJh

.ΩGô``````àM’Gh á≤````````ãdG :Ú«°ù«FQ øjöüæY ≈`````∏Y

äÉ`````°ù°SDƒŸÉH º¡à≤K ¿hô``````ªãà°ùŸG ó≤Øj É`````eóæ©a

∂ÄdhCG  ó≤Øj hCG  º¡JGQÉªãà°SG ≈``````∏Y áæ“DƒŸG á«dÉŸG

,¥ƒ°ùdG ‘ á∏eÉ©dG äÉcöûdG ‘ º¡à≤K ¿hôªãà°ùŸG

QÉªãà°S’G ¿Éª°V ƒëf ∫ƒëàJ º¡JÉeÉ`````ªàgG ¿EÉa

ƒëf ≈∏Yh ,¬JGóFÉY ≈``````∏Y õ«cÎdG øe ’óH ¬æ«eCÉJh

¿hó≤Øj ÚM øjôªãà°ùŸG äÉ`````eÉªàgG ∫ƒëàJ πKÉ‡

á£∏°ùdG á«dÉ©ah ágGõæH Gƒµ°ûj hCG ¥ƒ````°ù∏d º¡eGÎMG

.áª¶æŸG

á«dÉ◊G ¥Gƒ``````°SC’G ¿CG iQCG ,»```àHôéàd É```````≤ahh

√Ó`````YCG øjQƒ``````còŸG ø```````jöüæ©dG ≈````````dEG ó≤àØJ

á≤K ¿Gó≤a  ≈``````dEG  …ODƒj É‡  øeGõàe ƒëf ≈```````∏Y

¿EG .öVÉ``````◊G âbƒdG ‘ √ó¡°ûf Ée Gògh ,ôªãà°ùŸG

¥ó°üdG ≈``````dEG  óæà°ùJ á«°ù°SDƒŸG á`````ªcƒ◊G ÇOÉÑe

Rõ©J »àdG ídÉ`````°üŸG ÜQÉ```````°†J ÖæŒh ¥ÓNC’Gh

á«ª«¶æàdG  πFÉ°ùŸG É````````eCG .øjôªãà°ùŸG á≤K π©ØdÉH

≥```````«Ñ£Jh á«dÓ````````≤à°S’Gh á``````gGõædG πª°ûJ »àdG

á«aÉ`````Ø°ûdG ≈``````∏Y õ``````«cÎdGh á«fƒfÉ````≤dG íFGƒ∏dG

ßaÉ````– á«°ù«FQ πeGƒY »````````¡a ,ôWÉîŸG á°SGQOh

êQó`````æjh ,á«ª«¶æàdG áÄ«Ñ∏d ôªãà°ùŸG ΩGô``````àMG ≈∏Y

áªcƒ◊G äÉ«∏ªYh óYGƒb á«ªgC’G å«M øe ∂dP ó©H

ÒjÉ©ŸG øe á«dÉY áaÉ≤K ≈∏Y ≈æÑJ ⁄ Ée á«°ù°SDƒŸG

.á«bÓNC’G

¢SÉ°SC’G ¿CG  ÉæfÉ````````gPCG øY Ö«¨j ’CG  Öéjh

≈`````````∏Y ≈`````æÑj á```````«°ù°SDƒŸG á````````ªcƒë∏d ó«WƒdG

øe É¡«a É`````````Ã IQGOE’G ¢ù∏› äÉ```````°SQÉ‡

á¡LƒŸG äGQGô≤dG PÉîJGh π≤à°ùŸG ÒµØàdG  äÉ«∏ªY

áªcƒë∏d Oó πNóe êÉ¡àfG ¿EG .ÚªgÉ°ùŸG áeóÿ

¬fC’ ,É¡©Øæj ¿CG øe ÌcCG äÉcöûdG ö†j ób á«°ù°SDƒŸG

º¡©«é°ûJ øe ’óH IQGOE’G á«£‰ ƒëf øjôjóŸG ™aój

,π≤````````à°ùŸG …QGOE’G π````````NóŸG á°SQÉ````````‡ ≈∏Y

‹ÉàdÉHh ,IóM ≈```````∏Y ádÉ```````M πc ™e πeÉ````````©àdGh

äÉ«°†à≤Ÿ É``````≤ah »Yƒ```````°Vƒe ºµM áZÉ```````«°U

.ádÉM πc

 IQƒ∏Ñd É``¡≤«Ñ£J »¨Ñæj äÉ`````jƒdhCG 10 ∑É`````æg

∫ÓN áægGôdG áeRC’G  ∫É«M  á«ª«¶æàdG ÉæàHÉéà°SG

:»gh ,á∏Ñ≤ŸG Qƒ¡°ûdG

πµ«¡dG ¿CÉ°ûH ‹hO ´É``ªLEG ¤EG π°UƒàdG IQhöV .1
™«ªL ≈∏Y á«ª«¶æàdG áHÉbôdG ¿Éª°†d »````ª«¶æàdG

.ájõcôŸG ∑ƒæÑdG ºYO øe Ió«Øà°ùŸG äÉ°ù°SDƒŸG

á£∏°ùdÉH øªµj ¬°ùØf ìô£j …òdG ∫GDƒ``````````°ùdG π©dh

πÑ≤a ,äÉ````°ù°SDƒŸG ∂∏J πã````````e ºYód óàªà°S »àdG

 ájƒæ©ŸG ôWÉîª∏d Éæeƒ¡Øe ó©Ñà°SG ,Gô¡°T  12
¿CG ™bƒàj ∂dP ™eh ,ΩÉ``````````©dG ´É````````£≤dG πNóJ

É````ªæ«H ∫ƒ````````WCG IÎØd ∑ƒ``````æÑdG ∂∏J ºYO óàÁ

á«aÉ°VE’G äÉ````````ÄØdG øe ójõŸG AÉ````≤àfÉH Ωƒ≤f

∂dP º¡Øf ¿CG ¤EG áLÉ```````ëH øëfh .äÉeGõàd’G øe

ΩGõàd’Gh ÖFGô```````°†dG »©aGO ºYO ¿CG øª°†f ≈àM

.¿RGƒàeh ≥aGƒàe ƒëf ≈∏Y ¿GÒ°ùj »ª«¶æàdG

øe á«HÉbôdG á«ª«¶æàdG IQó≤dG Ú°ù– IQhöV .2
AÉ°ûfEG hCG áªFÉ≤dG äÉÄ«¡dG á∏µ«g IOÉYEG  ∫ÓN

.IójóL iôNCG äÉÄ«g

»``ª«¶æàdG ΩÉ```````¶ædG á∏µ«g IOÉ```````YEG IQhô```````°V .3
êPƒ‰” »``````æÑJ AGóàHG πbC’G ≈``````∏Yh »cÒeC’G

äGƒ£N PÉîJG Ö∏£àj ôeC’G øµj ⁄ ¿EG “¿ƒ`````°ùdƒH

¬fG  »°üî°ûdG …OÉ≤àYÉH iQCGh) ∂dP  øe ™°ShCG

“ΩCGƒàdG êPƒ‰” OÉ```````ªàYG á£≤f øe AóÑdG »¨Ñæj

.(∑Éæg øe πª©dGh

 .∞«æ°üàdG ä’Écƒd ‹É◊G è¡ædG á©LGôe IQhöV .4
á«dhódG  áª¶æŸG âæÑJ  ¿hôfG áë«°†a  ÜÉ≤YCG ‘

Ö∏£J á```ë°VGh ádÉ°SQ á`````«dÉŸG ¥GQhC’G ¿É`````é∏d

ä’Écƒd ídÉ````°üŸG ÜQÉ°†J á∏µ°ûe á÷É©e É¡«a

Gò¡H á∏eÉ°T  ÇOÉÑe áª¶æŸG äöûfh .∞````«æ°üàdG

∞```«æ°üàdG ä’É````ch â∏gÉ````Œ ∂dP ™eh ,Oó°üdG

∂∏J á«bGó°üe ¿Gó≤a  ¤EG  iOCG É‡ ÇOÉÑŸG ∂∏J

.ä’ÉcƒdG

 ÒjÉ©ŸG ≥«Ñ£J ¿Éc GPEG É``````e ójó– IQhöV .5
»g ádOÉ```````©`dG áª«≤dÉH á≤∏©àŸG á«Ñ°SÉ```````ëŸG

πFGó`````ÑdG ¤EG ô``````¶ædG óæY ,øµdh .πM ΩCG á````∏µ°ûe

Ú°üjôM ¿ƒµf ¿CG Öéj  ,Oó°üdG Gò¡H IôaƒàŸG

á«aÉØ°ûdG iƒà°ùe  øe  ó– ød πFGóÑdG ∂∏J ¿CG  øe

‘ πHÉ≤ŸG ±ô£dGh ôªãà°ùŸG á≤K ¢Vƒ≤J ¬«∏Yh

´öùàf ¿CG Éæd »¨Ñæj ’ Éªc .á«dÉŸG  äÉfÉ«ÑdG

≈∏Y ™≤J á«°ù«FôdG á∏µ°ûŸG ¿CÉH êÉàæà°S’G  ‘

¬LhCG á÷É©e øe ’óH  Ée QÉ«©e ≥«Ñ£J  ≥JÉY

É¡°ù«≤j »àdG á«dÉŸG IGOC’G ‘ áæeÉµdG  Qƒ°ü≤dG

âØà∏f ¿CG ¤EG áLÉëH  øëf  ,GÒNCGh .QÉ«©ŸG ∂dP

ádGó©dG ≥«≤– πãe IÒ£ÿG  ÉjÉ°†≤dG ¢†©H ¤G

‘ Éª«°S ’h äGQGô≤dG √òg PÉîJG ôKEG ∫É«LC’G ÚH

.ájóYÉ≤àdG äÉ°TÉ©ŸG ≥jOÉæ°U ¥É«°S

 äÓeÉ``````©e ¥Gƒ`````°SCG Ò°S ¢VGô``````©à°SG IQhô````°V .6
iƒà°ùe IOÉjR ±ó¡H (ÎfhÉµdG  ¥ƒa)äÉ≤à°ûŸG

.á«aÉØ°ûdG

 â«£YCG »àdG  äGôjó≤àdÉH ô¶ædG  IOÉYEG IQhöV  .7
¢SCGQ  ájÉØc º««≤àH ¢üîj Éª«a  iÈµdG  ∑ƒæÑ∏d

 OÉªàY’G ∫ƒÑb áHƒ©°üd II ∫RÉH ¥ÉØJG øª°V ∫ÉŸG

.ôWÉîŸG IQGOE’ á«∏NGódG ∑ƒæÑdG êPÉ‰ ≈∏Y

 äÉcöûdG π«gCÉàd óYGƒ≤dG áªFÓe õjõ©J IQhöV .8  

AÓª©dG É°VQ øª°†j ÈcCG AÖY πª– ≈∏Y á«dÉŸG

≈∏Y á«∏ª©dG  OhOôdG ióMEG √ògh .É¡JÉéàæe øY

øe ¬fCG ó≤àYCGh ,ídÉ```°üŸG ÜQÉ```°†J á∏µ°ûe

Úª¶æŸG πÑb øe ÉeGóîà°SG ÌcCG íÑ°üJ ¿CG íLôŸG

.πÑ≤à°ùŸG ‘

 ºYóJ »àdG äÉ°†jƒ©àdG  õaGƒ```M §«ÑãJ  IQhöV  .9
§``````°SƒàŸGh ô```````«°ü≤dG  ió``````````ŸG Ö°SÉ`````````µe

øjóeC’ÉH ∫É```````ŸG ¢SCGQ ≈``````∏Y ôKC’G πgÉ````éàJh

∞ãµŸG õ«cÎdG Qóéj É```````ægh ,πjƒ£dGh §°SƒàŸG

.äÉcöû∏d Újò«ØæàdG AÉ`````°SDhôdG äBÉaÉ`````µe ≈````∏Y

ÌcCG iôNCG ÉjÉ```````°†b á÷É````````©e Öéj ∂dP ™eh

äÉaÉ≤ãdGh QƒLC’G πcÉ«¡H ≥∏©àJ IQƒ£Nh á«é¡æe

.»°ù°SDƒŸG ∑ƒ∏°ùdG √ƒ°ûJ »àdG

 ¥É£f ≈∏Y ÒKCG ´ƒ°Vƒe á£≤ædG  √òg  øª°†àJ  .10
»àdGh OÉ°üàbÓd á«dÉŸG ôjQÉ``````≤`àdG ÖÑ°ùH ™°SGh

…ôéj ÉªY á∏°üØæeh áØ∏à É````¡fCG ≈∏Y âØ°Uh

≈∏Y ≥ªYCG ÉÄ«°T ∑Éæg ¿CG ó≤àYCG  PEG .™bGƒ```````dÉH

…OÉ©dG øWGƒŸÉa ,Oó°üdG Gò```````¡H ìô£j ∂ëŸG

∫ÉªYC’G πjƒªàd hCG ∫õæe π`````jƒªàd ¢VÎ≤j …òdG

ô¶f äÉ¡Lh º¡Øj ød ,Iô`````«¨°üdG á````jQÉ`````````éàdG

»````````∏©ØdG êÉ`````àfE’G §HôH á````≤∏©àŸG ∑ƒ`````````æÑdG

Ée ™bGh º¡Øj ød ‹É````````àdÉHh ,…ô¶ædG ∫hGó````àdÉH

OÉ````````°üàb’G øY á«dÉ```````ŸG ôjQÉ```````≤àdG ¬Mô£J

.™bGƒ``````dG ¢VQCG ≈``````∏Y Qhó```````j É``````Ã É¡àbÓYh

” Ú«°VÉŸG øjó≤©dG ∫Ó````Nh ¬fG ôcòà°ùf ÉÃQ

á«dÉ````ŸG äGhOC’ÉH ∫hGó```````àdG ôjƒ£àH ìÉª°ùdG

,á````````∏≤à°ùe áYÉ````````æ°U ô``````````jƒ£àd äÉ≤à°ûŸGh

…òdG ∫hGóàdÉH »`````∏©ØdG êÉ```````````àfEÓd á````∏°U ’h

∫GƒæŸG Gòg ≈∏Y ∑ƒ```````æÑdG πªY π©dh .¬«∏Y …ôéj

!ƒæjRÉµdG πª©H ¬Ñ°TCG

¿Éª°V ¤EG A»°T πc πÑbh ’hCG êÉàëf ,∂dP ™eh

™bGƒdG ƒg Éªc É¡°†jƒ≤J ΩóYh á«dÉŸG ¥Gƒ°SC’G ôjô–

⁄É©dG ‘ AÉNôdG ≥«≤– πLCG øe IÒNC’G ÉæHQÉŒ ‘

.»°VÉŸG ó≤©dG ∫ÓN √Éæ°ùŸ Éªc

‹hódG »ª«¶æàdG ¿hÉ©àdG
≈∏Y õLƒe ≥«∏©àH »àª∏c ºààNCG ¿CG ‹ Gƒëª°SGh

IAÉØc π«¡°ùàd »©°ùdG øe CÉ°ûæJ ób »àdG ôJƒàdG á°SÉ«°S

±GöTE’G ¿Éª°Vh ,á¡L øe á``````«dhódG ¥Gƒ°SC’G πªY

QGôªà°SÉH ¿ƒ`````ª¶æŸG ô©°ûj .iôNCG á¡L øe ∫É```©ØdG

,¥Gƒ°SC’G ∂∏J äÉLÉ`````«àMG áªFGƒŸ •ƒ¨``°V OƒLƒH

»∏ëŸG ádhódG ±GöTEG ≈∏Y OÉ````ªàY’G øe ójõe ¤EGh

ájQÉéàdG ∫ÉªYC’G AGôLEG ∞«dÉ`µJ ¢†ØîJ øª°†j …òdG

ÚH “∫OÉ````ÑàŸG ±GÎY’G” êPƒ‰ ¿EÉa Gòd .á«dhódG

¬fƒc Éª«°S’  ¥É£ædG  ™°SGh Gó«jCÉJ óLh Úª¶æŸG

∫hódG ÚH á«dÉŸG äÉ`````éàæŸG ≥jƒ°ùJ øª°†j ΩÉ¶f

»g á«dÉŸG äÉ````eóî∏d »``````HO á£∏°S π©dh ,áØ∏àîŸG

.êPƒªædG Gò¡d …ƒb ójDƒe

4
á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

á````Ñ©°üdG äÉ```bhC’G »``````a á```∏YÉØdG á```````«°ù°SDƒŸG á````````ªcƒ```◊G
,2008 ΩÉ©d ÉjQƒc ‘ á«dÉŸG ôWÉîŸG ô“Dƒe ;‘ ¬àcQÉ°ûe ¿ÉHEG á«dÉŸG äÉeóî∏d »HO á£∏°ùd …ò«ØæàdG ¢ù«FôdG ,äƒf ó«ØjO äÉHÉ£N øe äÉØ£à≤e »∏j Éª«a

.¿óæd ‘ õÁÉJ ∫É°ûfÉæjÉa áªb ô“Dƒeh ;á«°ù°SDƒŸG áªcƒë∏d ¬«ÑjÉJ ≈≤à∏eh ;∫Dƒ«°S ‘ ó≤©æŸGh



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

º°S’G  Ú`````eóîà°ùe z»H.∫EG.∫EG RhQ ¿ƒJQƒf{ ácöûH ¿ƒ∏ª©j

π≤f ¤EG ∫É«àM’G øe ´ƒædG Gòg ≈``````©°S .z¢TQÉ````````e ó«ØjO{

øjôªãà°ùe øY áHÉ``````«ædÉH ådÉ````````K ±ôW ¤EG  áªî°V ≠dÉÑe

¿ƒJQƒf á``````cöT äócCG ,∂dP Aƒ°V ≈````````∏Yh .ÖfÉ`````````````LCG

É¡dÉ`````````ªYCG ¢SQÉ```````````“ »`````````àdG ácöûdG) »H.∫EG.∫EG  RhQ

»H.∫EG.∫EG ¿ƒJQƒf ácöT É``````````¡«a ÉÃ á«fƒfÉ````````````````≤dG

≈∏Y (§°ShC’G ¥öûdG »``````H.∫EG.∫EG RhQ ¿ƒ```````````````JQƒf ácöTh

É¡ÑJÉµe  hG  É````````¡```JÉcöT §HôJ âfÉc ábÓY …CG  OƒLh ΩóY

…òdG ÊhÎµd’G ójÈdG  äÉ`````````jƒàëÃ É`````````¡d á©HÉ````````````àdG

 .“¢TQÉe ó«ØjO” º°SG Ωóîà°SG

∫ÉªYC’G ∫hóL ≈∏Y iôNCG OƒæH

ájQÉ°ûà°S’G ¥GQhC’G

 áMÎ≤ŸG äGÒ¨àdG - 59 ºbQ  ºbQ ájQÉ°ûà°S’G πª©dG ábQh •
 ΩÉ©d ƒ«dƒj  29 ïjQÉàH IQOÉ°üdGh äGQÉªãà°S’G ∞jô©J ∫ƒM

ΩÉ©d ôHƒàcCG øe ∫hC’G ïjQÉàH É¡dÉªµà°SG ” »àdGh  ,2008
 .2008

(3 ,2) Rô∏«H äÉ`````≤«Ñ£J - 58 ºbQ ájQÉ`````°ûà°S’G πª©dG ábQh  •
»àdGh ,2008 ΩÉ©d ƒ«dƒj 29 ïjQÉàH IQOÉ°üdGh 2 ∫RÉH ¥ÉØJ’

 .2008 ΩÉ©d Èªaƒf øe ∫hC’G ïjQÉàH É¡dÉªµà°SG ”

 áYƒæe äÓ```````jó©J - 57 ºbQ ájQÉ``````````````°ûà°S’G πª©dG ábQh  •
ïjQÉ``````````àH IQOÉ````````````°üdGh ájOÉ``````````°TQE’G íFGƒ∏dG ≈````````∏Y

∫hC’G ïjQÉàH É¡dÉ```````ªµà°SG ” »àdGh ,2008  ΩÉ©d ƒ«dƒj 29
 .2008 ΩÉ©d ôHƒàcCG øe

 ∫ÉªYC’G  ÖJÉµe  º«¶æJ -  56 ºbQ  ájQÉ°ûà°S’G πª©dG ábQh  •
” »àdGh ,2008  ΩÉ©d ƒ«fƒj 18 ïjQÉàH IQOÉ°üdGh ,á«∏FÉ©dG

.2008 ƒ«dƒj 20 ïjQÉàH É¡dÉªµà°SG

 

 ΩÉµME’G õjõ©àd äÉMÎ≤e - 55 ºbQ ájQÉ°ûà°S’G πª©dG ábQh  •
äÉHƒ≤©dGh äGQGô≤dG á©LGôeh ∫GƒeC’G π°ùZ áëaÉµÃ á≤∏©àŸG

ïjQÉàH  IQOÉ°üdGh ,Oó°üdG Gò¡H IóëàŸG ·C’G øY  IQOÉ°üdG

 ƒ«dƒj 10 ïjQÉàH É¡dÉªµà°SG ” »àdGh 2008 ΩÉ©d ƒ«fƒj 10
 .2008

:ÚfGƒ≤dG Ö«àc ≈∏Y äÓjó©J

IOQGƒ`````dG äÓ``````````jó©àdG ¿É``````````````«H - 2008 ô````````ÑªàÑ°S 3 •
äGP πª``````©dG ¥GQhCÉH á``````````≤∏©àŸGh ÚfGƒ≤``````dG Ö«àc ≈``````∏Y

 IOQGƒdG äGô``````««¨àdG ≈∏Y …ƒ`à– »``àdGh 56h 55 ΩÉ``````bQC’G

á«dÉŸG äÉ````````eóÿG …Ohõe :á«dÉ``````àdG êPÉ```````ªædG ≈∏```````Y

á`````°üNôŸG á«dÉ`````ŸG äÉ`°ù°SDƒe êPƒ`````‰ ,(ASP) IóYÉ``°ùŸG

∫Gƒ```````eC’G π°ùZ áëaÉ```µe äÉ``````````©jöûJ êPƒ``````‰h ,(AMI)
.(GEN,GLO) ¢SƒeÉ````≤dGh ΩÉ©dG »LPƒ‰h ،(AML)

:ÚfGƒ≤dG Ö«àc äÉ«dBG

áëaÉµe äÉ©jöûJh ΩÉ¶æH á°UÉ```````ÿG •hô``````°ûdG AGôKEG á«dBG  •
äÉ`````Hƒ≤©dGh  äGQGô≤dGh ÚfGƒ``````≤dG É¡«a ÉÃ ∫GƒeC’G π°ùZ

 »àdG  2008 ΩÉ````©d (59) ºbQ ,IóëàŸG ·C’G øY IQOÉ°üdG

ΩÉ©d  ÈªàÑ°S øe ∫hC’G øe GQÉÑàYG ∫ƒ©ØŸG  ájQÉ°S  âëÑ°UCG

.(55 ºbQ ájQÉ°ûà°S’G ábQƒdG ¤EG ô¶fG) 2008

á«∏FÉ``````````©dG ∫É````````````ªYC’G ÖJÉ``````````µe º`````````````«¶æJ á````````«dBG  •
 ∫ƒ©ØŸG ájQÉ`````°S â```````ëÑ°UCG »àdG 2008 ΩÉ`````````©d (60) ºbQ

 2008 ΩÉ````````©d ÈªàÑ°S ô¡°T øe ÊÉ````````ãdG øe GQÉ```````ÑàYG

.(56 ºbQ ájQÉ°ûà°S’G ábQƒdG ¤EG ô¶fG)

‹hódG ¿hÉ©àdG

 á«dÉŸG äÉeóî∏d »HO á£∏°S â©bh :á«ŸÉ©dG á«ª«¶æàdG äÉÄ«¡dG  •
 GóædôjG ‘ á«ŸÉY á«ª«¶æJ  äÉÄ«g ™e á«dhO  äÉ«bÉØJG 3
ÚH á©bƒŸG ºgÉØàdG äGôcòe Ωõ∏Jh .É£dÉeh É`````````µ«é∏Hh

¿hÉ©àdGh äÉeƒ∏©ŸG ácQÉ````````°ûe á∏HÉ≤ŸG ±GôWC’Gh á£∏°ùdG

á«dÉ````````ŸG äÉ```````°ù°SDƒŸG ≈``````∏Y ±Gô````````°TE’G ≈∏Y ∑Î°ûŸG

.áeRÓdG äÉ≤«≤ëàdG AGô```````LEGh á«ª«¶æàdG äÉØdÉîŸG ≈∏Y OôdGh

(2008  ƒ«dƒj  9)

 á«dÉŸG äÉ````eóî∏d »````````HO á``````£∏°S â©bh :É````````°ùfôa ∂æH  • 

á«°VƒØŸGh á`````«°ùfôØdG á«µæÑdG áHÉ``````bôdG áÄ«g ™e á«bÉ```````ØJG

PEG .»``````°ùfôØdG …õcôŸG ∂æÑ∏d ‘Gô````````°TE’G ´GQòdG ,á«aöüŸG

á``````````£∏°ùdG ÚH á©bƒ`````````ŸG ºgÉ``````````ØàdG  Iô````còe Ωõ``````∏J

äÉ`````eƒ∏©ŸG ácQÉ````````````°ûÃ á````````````«aöüŸG á````````«°VƒØŸGh

.á«dÉŸG äÉ°ù°SDƒŸG ≈∏Y ±Gô```````°TE’G ≈∏Y ∑Î°ûŸG ¿hÉ```©àdGh

(2008 ¢ù£°ùZCG 20)

 äÉeóî∏d »HO á£∏°S â©bh :ájƒ«°SB’G á«ª«¶æàdG äÉ`````````Ä«¡dG  •
Úàjƒ«°SBG Úà«ª«¶æJ ÚàÄ«g ™e ¿Éà«bÉ````````````ØJG á«dÉŸG

áÄ«gh á«æ«°üdG á«dÉ`````````ŸG ¥GQhC’G º«¶æJ áÄ«g ;ÚJóFGQ

á£∏°S ÚH á©bƒŸG ºgÉ``````ØàdG Iôcòe Ωõ∏J .ájQƒaÉ¨æ°ùdG ó≤ædG

á«æ«°üdG á«dÉŸG ¥GQhC’G º«¶æJ áÄ«gh á«dÉŸG äÉeóî∏d »HO

≈∏Y ±GöTE’G ≈∏Y ∑Î°ûŸG ¿hÉ`````````©àdGh äÉeƒ∏©ŸG ácQÉ°ûÃ

,ájQƒaÉ```````````¨æ°ùdG ó≤ædG áÄ«gh ™e ôeC’G ∂dòch º¡°SC’G ¥Gƒ°SCG

∑Î°ûŸG ¿hÉ©àdG ≈∏Y É°†jCG IóbÉ©àŸG ±Gô``````WE’G â≤ØJG å«M

(2008 ôHƒàcCG 8) .á«dÉŸG äÉ°ù°SDƒŸG ≈∏Y ±GöTE’G ≈∏Y

 áeÉ¡dG çGóMC’G

á«dÉ``````ŸG äÉ``````eóî∏d »````````HO á£∏°S IQGOEG ¢ù∏› ø∏YCG   •
 :á£∏°ù∏d kÉ```````jò«ØæJ kÉ```````°ù«FQ Î°Sƒc ∫ƒH ¬````````æ««©J øY

óYÉ`````````≤à«°S …òdG äƒ``````f ó`````«ØjO `d kÉØ∏N Î°Sƒ``````````c »JCÉjh

 äÉeóî∏d »HO á£∏°S  ™e πª©dG  øe äGƒæ°S  4 ó©H ¬∏ªY øe

(2008 ÈªàÑ°S 17) .ΩÉ``````©dG Gòg øe Èª°ùjO »````a ,á«dÉŸG

™``°Vh øY á«dÉŸG äÉ````````eóî∏d »HO á````````£∏°S ¿É```````````«H   • 

»`````HO õ````````côe πNGO QPôH ¿É```````ª«d ácöT äÉ````````````«∏ªY

 á«dÉ``````ŸG äÉ````eóî∏d »HO á```````````£∏°S äQó°UCG :»ŸÉ©dG ‹ÉŸG

ácöT É````````gòØæJ »àdG äÉ```````````«∏ª©dG ™°Vh í°Vƒj kÉfÉ```````````«H

.»ŸÉ````````©dG ‹ÉŸG »HO õ````````côe π``````NGO QPô````H ¿É``````````ª«d

(2008 ÈªàÑ°S 16)

äÉeóî∏d »HO á£∏°ùd …ò«ØæàdG  ¢ù«FôdG ,äƒf ó«``````ØjO ≈≤dCG  •
á«dÉŸG ôWÉîŸG ô“Dƒe ‘ ¬àcQÉ°ûe ¿ÉHEG ¬```````àª∏c á«dÉŸG

™bƒe ≈∏Y πeÉ`````µdÉH IQƒ`````°ûæŸGh :2008 ΩÉ©d ÉjQƒc ‘

(2008 ƒ«fƒj 26) .ÊhÎµd’G á£∏°ùdG

≈∏Y ∫ƒ°üë∏d á«dÉŸG äÉeóî∏d »HO á£∏°ùd ÊhÎµd’G ™bƒŸG ¤EG ´ƒLôdG ≈Lôj

.»FÉ≤∏àdG åjóëàdG áeóîH ∑GÎ°T’Gh äÉeƒ∏©ŸG øe ójõŸG

3



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG
2

á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

á«dÉŸG äÉeóî∏d »HO á£∏°S äÉWÉ°ûf ≈∏Y áeÉY Iô¶f
.2008 Èªaƒf 13 - ƒ«fƒj øe ∫hC’G

2008 Èªaƒf 13 ájÉ¨d á°üNôŸG äÉÄ«¡dG

á°üNôŸG äÉcöûdG235

IóYÉ°ùŸG äÉeóÿG …Ohõe49

á°üNôŸG á«dÉŸG ¥Gƒ°SC’G äÉ°ù°SDƒe2

É¡H ±Î©ŸG äÉÄ«¡dG6

º¡H ±Î©ŸG AÉ°†YC’G90

á∏é°ùŸG ≥«bóàdG äÉcöT16

á°üNôŸG Iójó÷G äÉcô°ûdG

óàª«d ∫Éà«HÉc ¢ùJÒe’G ácöT2008 ƒ«fƒj 4

óàª«d (»HO) â°ùØ∏jƒc ácöT2008 ƒ«fƒj 16

óàª«d (»HO) úù«aÒ°S …Qƒ°ù«aOCG QCG ‘ ácöT2008 ƒ«fƒj 16

óàª«d (»HO) úù«aÒ°S …Qƒ°ù«aOCG ±GÒf ácöT2008 ƒ«fƒj 23

óàª«d õæ°Tƒ«dƒ°S ÈdG ácöT2008 ƒ«fƒj 24

óàª«d ∫Éæ°TÉfÎfEG ∫Éà«HÉc ¢ùæ«ØdƒØjG ácöT2008 ƒ«dƒj 6

óàª«d ÜhôL ∫Éà«HÉc â«L â°ùjG ácöT2008 ƒ«dƒj 8

óàª«d (â°ùjCG ∫ó«e) äQÉg ¿ƒ«d ácöT2008 ƒ«dƒj 17

¢ùfÉæjÉa äQƒHQƒcÈ°SÉL ácöT2008 ƒ«dƒj 22

óàª«d ∫ÉHƒ∏L õ«∏«LCG ácöT2008 ƒ«dƒj 24

óàª«d ∫Éà«HÉc ∑QÉÁGôJ ácöT2008 ¢ù£°ùZCG 5

óàª«d (»HO) ÊÉÑeƒc ¢ùfQƒ°ûfG ∫GÔL ∫Éæ°TÉfÎfEG ácöT2008 ¢ù£°ùZCG 19

óàª«d (»HO)¢ùfQƒ°ûfG ∂°ùjQ ¿Òaƒ°S ácöT2008 ¢ù£°ùZCG 20

…Qhh ∂æH2008 ÈªàÑ°S 9

óàª«d õ«JQƒ«µ°S â°ùjG ∫ó«ehÉàjEG ácöT2008 ÈªàÑ°S 14

óàª«d (»HO) ∂fÉH ÜQƒj âjOôc2008 ÈªàÑ°S 25

óàª«d (»HO) âæªéæe âæªà°ùØfG ¢ùæ«°SÉæjQ ácöT2008 ÈªàÑ°S 28

»H ∫EG ∫EG »HO ∑hQ Ë’ ácöT2008 ôHƒàcCG 8

‹ÉŸG »HO õcôe) úù«aÒ°S Î°ùØfG …GôL ófÓjQ ácöT

óàª«d (»ŸÉ©dG
2008 ôHƒàcCG 12

óàª«d (»HO) …Gh »H »H ácöT2008 ôHƒàcCG 15

(»ŸÉ©dG ‹ÉŸG »HO õcôe) IOhóëŸG QÉªãà°SÓd ÉjGõe ácöT2008 ôHƒàcCG 16

óàª«d »HO ∫Éæ°TÉfÎfEG GOÈfÉa ácöT2008 ôHƒàcCG 21

óàª«d âæ«ªà°ùØfG ∂ÑjG ácöT2008 ôHƒàcCG 23

óàª«d (â°ùjEG ∫ó«e) âæ«ª°ù«∏H âØjGôH ∞j’ ¢ùjƒ°S ácöT2008 ôHƒàcCG 26

óàª«d RÔJQÉH ófCG ÍdCG-Ú°SQÉ°S ácöT2008 ôHƒàcCG 28

»H ∫EG ∫EG ∫Rƒe ófG âdƒc ,â°SƒØjôH ,¢ùJôc ácöT2008 ôHƒàcCG 28

óàª«d âæ«ªà°ùØfG π«eÉ°SQ ∂æH2008 Èªaƒf 2

óàª«d Éæ«e âjhO ácöT2008 Èªaƒf 5

óàª«d RQõjÉaOCG ∫É°ûfÉæjÉa ¢ShQÉa2008 Èªaƒf 9

óàª«d (»HO) ∫Éfƒ°TÉf ¿ÉÁÉc2008 Èªaƒf 13

Iójó÷G IóYÉ°ùŸG äÉeóÿG äÉcô°T

¬FÉcöT h º«gGôHG ójR2008 ƒ«dƒj 24

»H ∫EG ∫EG ¿ƒàcƒà°S ∂jôJÉH π«c2008 ¢ù£°ùZCG 17

õæµdEG ófCG ¿ƒ°ùæ«a     2008 ¢ù£°ùZCG 25

á∏é°ùŸG ≥«bóàdG äÉcô°T

ídÉ°üdG ófCG πJÉH hCG …O »H2008 ƒ«fƒj 4

ábÉ£∏d »HO á°UQƒH πÑb øe º¡H ±Î©ŸG AÉ°†Y’G

óàª«d ÊÉÑeƒc πjhG ∫Éa2008 ôHƒàcCG 26

دبي العالمية بورصة قبل من بهم المعترف الاعضاء

ójGôJ ±hG OQƒH ƒZÉµ«°T2008 ƒ«dƒj 27

á«fƒfÉ≤dG íFGƒ∏dG ≥«Ñ£J äÉWÉ°ûf

á«fƒfÉ≤dG äÉHƒ≤©dG ≥«Ñ£J

 äÉ```eóî∏d »````HO á£∏°S â°Vôa - 2008 ÈªàÑ°S 24 ïjQÉàH •
IÒNC’G  ÖYÓàd ∫Éà«HÉc ´É©°T ácöT ≈∏Y  äÉHƒ≤Y  á«dÉŸG

(6¢U) ™dÉW .¥ƒ°ùdÉH

 »```````HO á£∏°S â°Vôa  -  2008  ô```````ÑªàÑ°S  7 ïjQÉ````````àH •
¢SEG ±EG »L á`````cöT ≥ëH äÉ```````Hƒ≤Y á«dÉ`````````ŸG äÉeóî∏d

,“QÉ````ªãà°SÓd ¢SEG ±EG »``````L” IOhó````````ëŸG (§°ShC’G ¥öûdG)

â∏ªY QÉ`````ªãà°SÓd  ¢SEG  ±EG »``````L ácöT ¿CG ¬«a Qô``````≤J  PEG

øe É¡d ìƒæªŸG ¢ü«NÎdG ‘ á```æ«©ŸG Ohó◊G ¥É£f êQÉN

(6 ¢U) ™dÉW .á«dÉŸG äÉeóî∏d »HO á£∏°S

Úµ∏¡à°ùŸG äGQGòfG

 äÉ````eóî∏d »HO á£∏°S äQòM - 2008 ƒ``````«fƒj 30 ïjQÉàH •
±ô©j É```e OƒLh øe á«dÉŸG äÉ``````eóÿG ™ª`````à› á«dÉª```````dG

ÈY ¿ƒdÉ````````à √òØf …ò```````dG “…QÉ`````ªãà°S’G ∫É«``àM’ÉH”
øH ôªY Qƒ````````àcódG π«``````ã“ ¬H ø``````````««Yóe âfÎf’G áµÑ°T

IƒYOh »ŸÉ©dG ‹É````````ŸG »```HO õcôe ßaÉ``````` ,¿É````ª«∏°S

õcôe ‘ AÓch hCG AÉ£°Sƒc º¡dÉªYCÉH ácQÉ°ûŸG ≈```dEG  OGôaC’G

ßaÉëŸG IQGOE’ ¢ü°ü èeÉfôH øª°V »ŸÉ©dG ‹ÉŸG »HO

≈``````∏Y Oƒ``````````Lh ¬d ¢ù«d …ò``````dGh º¡°SCÓd ájQÉ``````````ªãà°S’G

á«dÉe óFGƒ`````Y ‹É````«àM’G èeÉ````fÈdG Ωó≤jh .™bGƒ````dG ¢VQCG

∫É«àM’G áªFÉb  â– •É```````°ûædG Gòg êQóæjh  .ÚcQÉ````°ûª∏d

äÉeóî∏d »HO á£∏°S äQòM …òdG âfÎf’G áµÑ°T ÈY º¶æŸG

.¬æe ÉgQƒ¡ªL á«dÉŸG

 äÉeóî∏d »````HO á£∏°S äQòM - 2008 ôHƒàcCG 12 ïjQÉ```````àH •
±ô©j É``````e Oƒ`````Lh øe á«dÉŸG äÉeóÿG Qƒ¡ªL á«dÉ``````ŸG

…òdGh “ÊhÎµd’G ójÈdG ÈY …QÉ`````ªãà°S’G ∫É``````«àM’ÉH”
øjQÉ°ûà°ùe π«ã“ AÉYOG ≥jôW øY âfÎf’G ÈY ¿ƒdÉà ¬H ΩÉb
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ÒaƒJh äÉeƒ∏©ŸG ¤EG ∫ƒ°UƒdG π«¡°ùJ á«¨H ÊhÎc’G É¡©bƒe åjóëàH á£∏°ùdG âeÉb

∞FÉXƒdGh ΩÉ°ùbC’G øe ójó©dG áaÉ°VEG ”  Éªc ,»FÉ¡ædG  Ωóîà°ùª∏d äGóéà°ùŸG  ôNBG

»àdGh ,É¡aGógCGh á«dÉŸG äÉeóî∏d »HO á£∏°S øY áeÉ©dG äÉeƒ∏©ŸG ÖfÉL ¤EG Iójó÷G

:‹ÉàdG ƒëædG ≈∏Yh ,™bƒŸG ≈∏Y áMÉàe ∫GõJ ’

§«∏°ùàd  ™bƒŸG ¤EG  º°ù≤dG Gòg áaÉ°VEG  ” :á«dÉŸG äÉeóî∏d »HO á£∏°S ™e πeÉ©àdG •
.É¡ª«¶æàH á£∏°ùdG Ωƒ≤J »àdG äÉcöûdG ´GƒfCG ∞∏àîŸ IOó äÉeƒ∏©e ≈∏Y Aƒ°†dG

 äGQƒ°ûæe ™«ªL øe ï°ùf ≈∏Y áÑàµŸG …ƒà– :á«dÉŸG äÉeóî∏d »HO á£∏°S áÑàµe •
.iôNC’G á«eÓYE’G äGQƒ°ûæŸGh QÉÑNC’G ™«ªL ∂dòch ,á£∏°ùdG

 π¡°ù«d º°ù≤dG Gòg åjó–h ∫Éªµà°SG ” :á«dÉŸG äÉeóî∏d »HO á£∏°ùd ΩÉ©dG πé°ùdG •
.π¡°SCGh ´öSCG ƒëf ≈∏Y IOó äÉÄa øª°V áØæ°üŸG äÉcöûdG øY åëÑdG á«∏ªY

â∏ª°T »àdG ∫É°üJ’G äÉeƒ∏©e øe ójõŸG ôaƒ«d  Aõ÷G Gòg åjó– ” :ÉæH π°üJG •
Ëó≤J äÉ«dBG øY äÉeƒ∏©e øY Ó°†a ,á«dÉŸG äÉeóî∏d »HO á£∏°S ΩÉ°ùbCG ∞∏à

.ihÉµ°ûdG

 .âfÎf’G ≈∏Y åëÑdG á«dBG Ú°ù– ” :åëÑdG á«dBG •
.™bƒŸG ≈∏Y áMÉàŸG äGóéà°ùŸG ôNBG áHGƒÑdG √òg RÈJ :ójó÷G Ée •

 Ú«FÉ¡ædG  Úeóîà°ùŸG áeóÿG √òg øµ“ :»FÉ≤∏àdG åjóëàdG áeóîH ∑GÎ°T’G •
äÉeóî∏d »HO á£∏°S ™bƒe ≈∏Y â∏NOCG  »àdG äGÒ«¨àdG çóMCG  ≈∏Y  ´ÓW’G øe

.ÊhÎµd’G ójÈdG ≥jôW øY äÉãjóëàdG ∂∏J ∫É°SQEG ÈY á«dÉŸG

.www.dfsa.ae á«dÉŸG äÉeóî∏d »HO á£∏°S ™bƒŸ á«°ù«FôdG áëØ°üdG

âfÎf’G áµÑ°T ≈∏Y É¡©bƒe ç qó– á«dÉŸG äÉeóî∏d »HO á£∏°S
É¡©bƒe 2008 ΩÉ©d ƒ«dƒj øe ∫hC’G ‘ á«dÉŸG äÉeóî∏d »HO á£∏°S â≤∏WCG

.âfÎf’G áµÑ°T ≈∏Y ¬ãjó– ” ¿CG ó©H ,www.dfsa.ae ÊhÎµd’G

á«dÉŸG äÉeóî∏d »HO á£∏°S ∫ƒM
áÄ«¡dG »g á«dÉ`ŸG äÉ```eóî∏d »````HO á`````£∏°S

áÑbGôeh º«¶æJ ≈æ©J ≈àdG á∏≤à°ùŸG á«ª«¶æàdG

»HO õcôe ‘ á«aÉ`°V’Gh á«dÉ``````ŸG äÉeóÿG

øª°V º«bCG …òdG õcôŸG ƒgh ,»ŸÉ©dG ‹ÉŸG

.»HO IQÉeEG ‘ IôM á«dÉe á≤£æe

äÉ````eóî∏d »`````HO á£∏°S ≥JÉY â– ™≤J

á«ª«¶æàdG äÉ``````«dhDƒ°ùŸG øe ójó©dG á«dÉ`ŸG

∫ƒ°UC’G IQGOEG πª°ûJ äÉYÉ£b øª°V á«HÉbôdGh

π`jƒªàdGh á`````∏LB’G ™∏°ùdG ä’hGóJh ∑ƒ`````æÑdGh

á«ŸÉ©dG º¡°SC’G ∫hGóJh ÚeCÉ`àdGh »`````eÓ°SE’G

.É¡JÉ≤à°ûeh á«ŸÉ©dG ™∏°ùdG ä’hGóJh

IÉ≤∏ŸG äÉ«dhDƒ°ùŸGh äÉeGõàdE’G øe ¢†jƒØàHh

á«dÉŸG äÉeóî∏d »HO á£∏°S ¿EÉa ,É¡≤JÉY ≈∏Y

øª°†J »`````àdG á«©jöûàdG äÉ```eGõàd’ÉH Ωƒ≤J

:á«dÉàdG ±GógC’G ¤EG ∫ƒ``°UƒdG ≥«≤–

´É£b ‘ á«dÉ©ØdGh á«aÉØ°ûdGh ∫ó©dG ≥«≤– •
øª°V á°UÉÿG á«dÉŸG äÉ```eóÿG áYÉ``æ°U

;»ŸÉ©dG ‹ÉŸG »HO õcôe

‘ á«dÉŸG äÉeóÿG ¥ƒ°S ‘ á≤ãdG õjõ©J •
≈∏Y á¶aÉëŸGh »ŸÉ©dG ‹ÉŸG »HO õcôe

;É¡àeGóà°SG

á«dÉŸG äÉeóÿG ¥ƒ°S QGô≤à°SG ≈∏Y ®ÉØ◊G •
∂dP ‘ ÉÃ ,»ŸÉ©dG ‹ÉŸG »HO õcôe ‘

.á«ª«¶æàdG ôWÉîŸG π«∏≤J

ób »àdG äÉ```````«cƒ∏°ùdG øY …ô```````ëàdG •  

õcôe á©ª°ùH Qö†dG ¥É`````◊EG ¤EG …ODƒJ

äÉ``````eóÿG hCG »ŸÉ`````©dG ‹É```ŸG »```HO

øe É¡©æe ºK øeh õcôŸG ‘  á«dÉŸG

;áÑ°SÉæŸG äÉHƒ≤©dG ¢Vôa ∫ÓN

ÒZh øjöTÉÑŸG Úeóîà°ùŸG ájÉªM •
‘ Ú©bƒàŸG Úeóîà°ùŸGh øjöTÉÑŸG

»HO  õcôe ‘ á«dÉŸG äÉeóÿG ´É£b

;»ŸÉ©dG ‹ÉŸG

á«©jöûàdG áª¶fCÓd ΩÉ©dG º¡ØdG õjõ©J •
äÉ`eóÿG ¥ƒ°ùH á°UÉ`````ÿG á«HÉ`````bôdGh

.»ŸÉ©dG ‹ÉŸG »HO õcôe ‘ á«dÉ``ŸG

á«dÉŸG äÉ``eóî∏d »`````HO á``````£∏°S …ODƒJ

á«Ø«XƒdG πª©dG ¥ôa ≥jôW øY É``¡JÉÑLGh

:á«dÉàdG

…òdG  ,…QÉ````°ûà°S’Gh ÊƒfÉ`````≤dG  º°ù≤dG •
ΩÉ``````µMC’Gh á£∏°ùdG  äÉ`````°SÉ«°S Qƒ£j

IQGOEG ¢ù∏› πÑb øe É````¡«∏Y ¥OÉ°üŸG

óYÉ°ùJh  .á«dÉŸG  äÉeóî∏d »HO á£∏°S

‘ »ŸÉ©dG ‹ÉŸG »`````HO õcôe á£∏°ùdG

.¬H ¢UÉÿG ÚfGƒ≤dG áZÉ«°U

¢ü«NGÎdG íæÁ …òdG ,¢ü`````«NGÎdG º°ùb •
π«```````é°ùàH á```````````∏«ØµdGh á`````````````eRÓdG

¥ƒ°ùdG äÉ``°ù°SDƒeh OGô````aC’Gh äÉ`````cöûdG

.IóYÉ°ùŸG á«dÉ`ŸG äÉeóÿG …Ohõeh

,¢ü`«NÎdG á``````«∏ªY ΩÉ````````“EG OôéÃh

AGôLEÉH á©HÉ```````àŸGh á```HÉbôdG º°ùb Ωƒ≤j

≈`````∏Y ôWÉ``````````îª∏d …QhódG º`````````««≤àdG

º````««≤àdG ¥É``£f Oóëjh ,äÉcöûdG áaÉ`c

äÉ`WÉ°ûfh á`````©«ÑW Ö°ùëH √QGô````````µJh

.É`¡d á```©bƒàŸG ôWÉ````îŸGh äÉcöûdG

ójó``````©dG AGô``````LEÉH á``````£∏°ùdG Ωƒ``````≤Jh

çGóMCÉH á``````````£ÑJôŸG äÉ````````©LGôŸG øe

Éªc ,á«dhO hCG á«∏ á©«ÑW äGP á°UÉ``N

ióMEÉc áª«µ◊G äGOGôjE’G á````ÑbGôÃ Ωƒ≤J

.á£∏°ù∏d ájQƒëŸG áHÉbôdG ä’É›

≈∏Y ±Gô`````°TE’G áHÉ``````bôdG º°ùb ¤ƒ``àj • 

…ò```````dGh ,¢ü```«NGÎdG ¥É`£f äGÒ«¨J

á¡÷G ÚH ábÓ©dG ájQGôªà°SG  øª°†j

.áHÉbô∏d á©°VÉÿG á¡÷Gh áª p¶æ oŸG

äÉ«∏ªY ≈``````∏Y ¥Gƒ`````°SC’G º°ùb ±öûj •
‘ á°üNôŸG á«dÉŸG ¥Gƒ°SC’G äÉ°ù°SDƒe

√òg πª°ûJh ,»ŸÉ©dG ‹É```ŸG »HO õcôe

á«ŸÉ©dG »HO á°UQƒH É«dÉM ¥Gƒ``````°SC’G

.ábÉ£∏d »HO á°UQƒHh

øe ójó`````©dG ∂∏àÁ ,ò«``````ØæàdG º``````°ùb •
óYÉ°ùJ ¿CG É¡fCÉ°T øe »```àdG äÉ«MÓ°üdG

É¡æ°ùJ »àdG äÉ©jöûàdG ≥«Ñ£J ≈∏Y

.á£∏°ùdG É¡°VôØJh
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IóëàŸG á«Hô©dG äGQÉeE’G ,»HO ,75850 ójôH ¥hóæ°U ,áHGƒÑdG ≈æÑe ,ô°ûY ådÉãdG ≥HÉ£dG

á«ÑMôJ ádÉ°SQ

.á«dÉŸG äÉeóî∏d »HO á£∏°ùd …ò«ØæàdG ¢ù«FôdG ,äƒf ó«ØjO øe ádÉ°SQ

øe ådÉ````````ãdG QGó``°UE’G  »````a ºµH É`Ñ``Môe

äÉ```eóî∏d»HOá£∏°S äGRÉ`````‚EG”äGQƒ``````°ûæe

äÉeóî∏d »```HO á£∏°S øY IQOÉ°üdG“á«dÉ`````ŸG

…ƒæ°ùdG ∞°üf QGó`°UE’G Gòg õcôj å«M ,á«dÉŸG

ôNBÉH ábÓ©dG äGP  äÉcöûdG ójhõJ ≈∏Y

.Éæà£°ûfCÉHá°UÉÿGäÉ`eƒ∏©ŸGhäGóéà°ùŸG

QGó°UE’G  Gòg ±Gó`````gCG ¿CG í°VGƒdG  øe

á£∏°ùdG øe ádhòÑŸG Oƒ¡÷G π°†ØH â≤≤–

èFÉàf âdO óbh .ábÓ©dG ÜÉë°UCG äGQOÉ``````Ñeh

±GógC’G ∂∏J ≥≤– ≈∏Y ,á«FÉ°ü≤à°S’G á°SGQódG

øe á©é°ûŸGh á«HÉ`éjE’G π©ØdG OhOQ â°ùµYh

É¡«∏Y ´ÓW’G øµÁ »àdGh ábÓ©dG ÜÉ````ë°UCG

√òg øe iô```````NCG AGõ``````LCG ‘ π°üØe π````µ°ûH

»````a  ¬«dEG äöTCG ÉÃ ºcôcPCG ¿CG OhCGh .IöûædG

¢ù«FôdGÖ°üæeøY≈``ëæJCÉ°S»æfCG,≥HÉ°ùdG Oó©dG

¿ƒµà°S  ¬«∏Yh  ,2008 ΩÉY ájÉ¡æH …ò«ØæàdG

.…ò«ØæJ ¢ù«Fôc É¡«∏Y ±öTCG Iöûf ôNBG √òg

¢ù«FôdG Ö°üæe π¨°û«°S …òdG ,Î°Sƒc ∫ƒH

Ωõà∏e ,á«dÉŸG äÉeóî∏d »HO á£∏°ùd …ò«ØæàdG

á£∏°S ¬````JRôMCG …òdG  ìÉ````éædG á∏°UGƒÃ kGóL

ÜÉ````ë°UCG áªgÉ°ùeh á«dÉ```ŸG äÉ````eóî∏d »HO

…õjõY ±ô©àà°Sh .ôªà°ùe ƒëf ≈∏Y ábÓ``````©dG

á°UÉÿG äÉ``eƒ∏©ŸG øe ójõŸG ≈∏Y ÇQÉ``````≤dG

âbƒdG ‘h ,πÑ≤ŸG Oó©dG ‘ Î°Sƒc ∫ƒH ó«°ùdÉH

IÒ°ùdG øY IòÑf ≈∏Y ´ÓW’G ∂æµÁ ‹É◊G

.√ÉfOCG ¬H á°UÉÿG á«JGòdG

√ò`````````g º```````````æàZCG ¿CG OhCG ,kGô`````````````«NCG

á`∏°UGƒàŸG Oƒ`¡÷G øY ºcôµ°TC’ á`````````°UôØdG

äÉ`eóî∏d »HO á£∏°S ºYód É```gƒªàdòH »àdGh

kÓ```````jƒW kÉ``Wƒ°T Éæ©£b ó≤d .É¡à£°ûfCGh á«dÉŸG

∂dP ™eh ,á«°VÉŸG çÓãdG äGƒ```````æ°ùdG »``````a

Ú©àj »àdG Oƒ¡`````÷G øe ójõŸG ∑Éæg ∫Gõj ’

áeGó``````à°ùŸG á«ªæàdG »`````a áªgÉ``°ùª∏d É`¡dòH

Éªch .á````≤£æŸG √òg »````a á«dÉ````ŸG äÉeóî∏d

.(4 áëØ°U) ôNBG ∫É≤e ‘ ôeC’G á©dÉ£e øµÁ

áeRCÉH ô“ á«dÉŸG äÉeóÿG áYÉ``æ°U ¿CG ∂°T ’h

Éægh .Úª¶æª∏d áÑ°ùædÉH ádÉ◊G »g Éªc áÑ©°U

á«dÉŸG äÉ`eóî∏d  »`````HO  á£∏°S ΩGõàdG ócDƒf

Ió«÷G áªcƒ◊Gh á«dhódG á«ª«¶æàdG ÒjÉ©ŸÉH

≈∏Y ∫ƒ``°ü◊G ≈````dEG É````ªFGO ™∏£àfh ,äÉcöû∏d

.π°UGƒàŸGºµªYO

äƒf ó«ØjO

∫É``````````°üJÓd

 www.dfsa.ae :ÊhÎµdE’G ™bƒŸG

+971 (0)4 362 1500 :∞JÉg

info@dfsa.ae :ÊhÎµdE’G ójÈdG

 +971 (0)4 362 0801 :¢ùcÉa

Î°Sƒc ∫ƒH 

≈```∏Y ´É````∏WE’G øµÁ .É```°†jCG Iôaƒàe Ió```jóY äGô`````°ûf á`````£∏°ù∏d ¿EÉa á``````«fhÎµdE’G á«dÉŸG äÉ```eóî∏d »`````HO á``````£∏°S ™bƒe É``````¡jƒëj »`````àdG IôaGƒdG äÉ``````eƒ∏©ª∏d áaÉ`````°VE’ÉH

.á£∏°ùdG ™bƒe ≈∏Y äGô`````°ûædG √òg

 Ö°üæe ¤ƒJ ,(ÉeÉY  55) ,Î°Sƒc ∫ƒH

…ò«ØæàdG ¢ù∏éŸG »````a ƒ°†Yh ¢Vƒ``````Øe

ΩÉY òæe ájóædƒ¡dG á«dÉ`ŸG ¥Gƒ°SC’G á£∏°ùd

 ¿Éch .…QÉ÷G ΩÉ`````©dG ájÉ``````¨dh 2001
¢ù`«FôdG ÖFÉ`````f  Ö°üæe É`≤HÉ°S ¤ƒJ  ób

“≠æàjOhG ójGh ódQhh” ácöûd …ò`````«ØæàdG

äÉ«fhÎµdEÓd ¢ù``````Ñ«∏«a ∫É``````jhQ »`````a

 1998 ΩÉ``````Y ÚH É`````e IÎØdG  ∫Ó````N

π``````¨°Th  .2001 ΩÉ```````````Y ≈````````````àMh

πjƒ``ªàd  ∂jô```°T ô````jóe Ö°üæe É`````°†jCG

ófBG RôHƒc á````````cöT »````````a äÉ``````cöûdG

 1988 ΩÉY ÚH  Ée IÎØdG ∫ÓN ófGÈ«d

‘ πªY ób ¿É`````````ch .1998 ájÉ`````````¨dh

‹hDƒ°ùe ÒÑc Ö°üæÃ ΩGOÎ°ùeCG á°UQƒH

¢VƒØe ÖFÉ`fh ∫É``````ãàe’Gh •É```Ñ°†f’G

á`````````©bGƒdG IÎØdG »`````````a Ò©°ùàdG IóMh

ΩÉ````````Y ájÉ````¨dh1986 ΩÉ`````Y ÚH É```````e

ójó``````©dG ò`````«ØæàH ∫ƒ``````H ΩÉ```````b .1988
»```````a iô````ÑµdG á«dÉ```ŸG ΩÉ``````````¡ŸG øe

ió```d Ö°SÉ``````ëªc ÜQóJh ,≥HÉ`````°S âbh

Ö°üæe Î°Sƒc π¨°T .¿ƒ°SQófG ôKQBG á``cöT

ÒjÉ©ŸG ó«jCÉàd á«YôØdG á`````æé∏dG ¢ù«FQ

äÉ`Ä«¡d á«HhQhC’G á``````æé∏dG πNGO á«dhódG

ƒjÉe ô¡°T ájÉ¨dh á```«dÉŸG ¥GQhC’G  º«¶æJ

 áæé∏dG ¢SCGôJ  ∂dP ó©Hh  2006 ΩÉ````Y øe

á«dÉŸG ¥GQhC’G º```«¶æJ äÉÄ«¡d á«HhQhC’G

á°SÉFQ ájƒ°†Y ¤EG ∫ƒH º°†fG .ájóæ∏æØdG

.á«dÉ`````ŸG ¥GQhC’G ¿Éé∏d á«dhódG áª¶æŸG

,ájóædƒ¡dG á«°ùæ÷G Î°Sƒ````c ∫ƒ`````H πªëj

.QÉ````Ñc Ú∏Ø£d ÜCGh êhõàe ƒgh
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